Section 16
Banking, Finance, and Insurance

Flow of funds.—The flow of funds accounts of the Federal Reserve System (see
tables 616 to 621) bring together statistics on all of the major forms of financial trans-
actions and financial claims to present an economy-wide view of asset and liability
relationships. In flow form, the accounts relate borrowing and lending to one another
and to the nonfinancial activities that generate income and production. Each claim
outstanding is included simultaneously as an asset of the lender and as a liability of
the debtor. The accounts also indicate the balance between asset totals and liability
totals over the economy as a whole. The tables included here present asset and liability
positions in financial claims as of the end of the year rather than fows that occurred
during the year. Quarterly data are available currently in the Federal Reserve Bulletin;
a detailed discussion of the concepts and organization of the accounts appears in
Flow of Funds Accounts, 1968 Supplement and in Flow of Funds Accounts, 1946-1967,
both published by the Board of Governors of the Federal Reserve System.

Banking system.—Banks in this country are organized under the laws of both the
States and the Federal Government. State-chartered banks are supervised by officials
of the respective States. “National’” banks are supervised by the Comptroller of the
Currency. Reports of Condition have been collected from national banks since 1863.
Summaries of these reports are published in the Comptroller’s Annual Report, which
also presents data on bank income and expenses and on the structure of the national
banking system.

The Federal Reserve System was established in 1914 to exercise central banking
functions, some of which are shared with the U.S. Treasury. It includes national banks
and such State banks as voluntarily join the System. Statements of State bank mem-
bers are consolidated by the Board of Governors of the Fedéral Reserve System with
data for national banks collected by the Comptroller of the Currency into totals for
all member banks of the System. Balance sheet data for member banks are published
in detail in the Summary Report, Assets and Liabilities of Member Banks twice a year,
and, in condensed form, in the Federal Reserve Bulletin.

The Federal Deposit Insurance Corporation, established in 1933, insures each
depositor up to $15,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund. Beginning with 1947, a
balance sheet for all banks in the country has been tabulated twice a year by the
Corporation and a monthly series, comprising an abbreviated balance sheet for all
banks, has been published by the Board of Governors of the Federal Reserve System.

Savings and loan and other credit agencies.—Government corporations and credit
agencies make available credit of specified types or to specified groups of private
borrowers, either by lending directly or by insuring or guaranteeing loans made by
private lending institutions. Statistics relating to the operations of Government credit
agencies are available in reports of the individual agencies; statistics on their assets
and liabilities are published quarterly in the Treasury Bulletin.

Among other types of credit agencies, the most important are savings and loan
associations, insurance companies, finance companies dealing primarily in installment
sales financing, credit unions, and personal loan companies. Statistics of savings and
loan associations are collected by the Federal Home Loan Bank Board. Statistics on
loans, investments, cash, ete., of life insurance companies are collected and published
principally by The Spectator. Federal credit unions are under the supervision of the
Bureau of Federal Credit Unions of the Department of Health, Education, and Wel-
fare. Consumer credit data are published currently in the Federal Reserve Bulletin.
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Currency.—Currency, including coin and paper money, represents about one-fifth
of the total media of exchange in the United States, with most payments made by
check. All currency is now issued by the Federal Reserve Banks and the Treasury.

“Currency in eirculation’” or ‘“money in cireulation’” (official Statement of United
States Currency and Coin) refers to all coin and paper money outside the Treasury
and Federal Reserve Banks, except gold and silver coin known to have been exported
and, beginning with 1934, all gold coin. It includes all coin and paper money held by
the public in the United States, whether in current active use or held idle. It also
includes cash in vaults of commercial and savings banks, currency lost or destroyed
and currency carried abroad by travelers. Historical data on the stock of money and
money in circulation appear in the Annual Report of the Secretary of the Treasury.

Securities.—A comprehensive series of new issues with detailed information on the
intended uses of net and gross proceeds has been compiled by the Securities and
Exchange Commission on a monthly basis since 1934. The data cover substantially

~all new issues offered for cash sale in the United States in amounts over $100,000 and
‘with terms to maturity of more than one year. (See table 664.) This series is published
monthly in the Statistical Bulletin of the Securities and Exchange Commission, the
Federal Reserve Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on changes in
security holdings of institutional groups and individuals, and net change in outstanding
corporate securities through cash transactions. The latter data are published in the
Commission’s Statistical Bulletin and also in the Federal Reserve Bulletin.

Monthly figures on the total value and volume of securities sold on each of the
national securities exchanges have been published since October 1934 by the Securities
and Exchange Commission. These figures include all sales effected on exchanges
except, since March 1944, U.S. Government issues. They cover odd lots as well as
round lots. The Commission also publishes figures on the total daily round-lot volume
of trading in stocks on the New York Stock Exchange and the American Stock Ex-
¢hange, showing short sales and several categories of member and nonmember pur-
chases and sales. Daily odd-lot purchases and sales are reported separately.

Insurance.—Insuring companies are classified as either life or property. Companies
which underwrite aceident and health insurance only are included with life insurance;
those which underwrite accident and health insurance in addition to one or more
property lines are included with property insurance. Insuring companies, other than
those classified as life, are permitted to underwrite one or more property lines pro-
vided they are so licensed and have the necessary capital and/or surplus.

There are a number of published sources for statistics on the various classes of
insurance—Ilife, health, fire, marine, and casualty. Individual States collect data on
all insurers operating within their respective jurisdictions, and many of the States
publish an annual insurance report giving individual company data and aggregates of
certain items for the companies operating within the State. Organizations representing
certain classes of insurers publish reports for these classes. Among them are the annual
Life Insurance Fact Book of the Institute of Life Insurance, and the annual Source
Book of Health Insurance Data of the Health Insurance Institute. Other sources are
the commercial publishers, such as The Spectator and the Alfred M. Best Company.
The annual Spectator Health Insurance Index contains financial and operating data
for individual health and accident insurance companies, including Blue Cross and
Blue Shield Plans. The Spectator’s annual publication, Insurance by States of Prop-
erty, Liability, Surety and Miscellaneous Lines, gives detailed data for other classes
of insurance. Best's Life Insurance Reports and Best’s Insurance Reports, fire and
casualty edition, both annual publications, give individual company data for all
types of life and fire and casualty insurance companies.

Historical statistics.— Tabular headnotes provide cross-references, where applicable,
to Historital Statistics of the United States, Colontal Times to 1957, See preface.
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Fia. XXV. PrincipaL AssETs oF ALu COMMERCIAL Banks: 1950 1o 1968
[As of December 31. See table 620]
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Fiac. XXVI. Srock Prices: 1961 To 1969
[Indexes based on weekly average closing prices. See tablo 656]
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No. 616. Frow or Funps AcCOUNTS—ASSETS AND LIABILITIES OF FINANCIAL AND
NonrinaNciaL INSTITUTIONS, BY TYPE oF TRANSACTION: 1967

[In billions of dollars. As of December 31. A =assets; L =liabilities. “N.e.c.”” means not elsewhere classified]

PRIVATE DOMESTIC NONFINANCIAL INSTITUTIONS
Total .
State and |
TYPE OF TRANSACTION Total Households Business local gov-
ernments
A L A L A L A L A L
Financialassets.. .__.______ 3,373.6 | (X) |12,077.8 | (X) |(1,617.9 | (X) | 857.0 | (X) {103.0
Liabilities_.. .. ..o...._. (X) |2,560.9 {| (X) [1,099.0 (X) | 385.7 | (X) |646.7 | (X) | 186.7
Gold stoek. ... ... 40.3 - - - - - - = - -
Official U.S, foreign exchange_ _ 2.3 2.3 - - - - - - - -
IMF position ! .. ___________ ~ .4 - - - - ~ - - -
Treasury currency 6.6 4.6 - - - - - - - -
Demand deposits and curr 184.6 | 200.4 158.6 - 100. 9 - | 45.6 - 121 -
Time and savings accounts 379.0.| 379.0 || 368.3 - || 329.7 - 22,7 ~ | 15,9 -
Life insurance reserves. 115.7 | 116.7 || 115.7 -l 115.7 - - - - -
Pension fund reserves. 182.2 | 1822 || 182.2| 4.4 182.2 - - - ~-| 414
Credit market instruoments_____ 2,079.7 (1,256.6 090.4 | 830.4 867.0 | 366.8 | 50.6 |341.5 ) 72.8 | 122.1
U.S. Government securities2.| 201.4 | 201.4 || 124.0 - 83.8 -1 12.4 ~|27.8 -
State and local obligations.. .| 117.5 | 117.5 40.9 | 117.5 40.8 - 5.1 -~ 411117, 8
Corporate and foreign bonds_| 152.0 | 152.0 42,0 | 123.0(| * 6.3 - - [123.0 | 356.7 -
Corporate stockss____________ 867.0 44,8 || 726.8 =~ || 726.8 - - - - -
1-4 family mortgages.. 236.1 | 236.1 14.5 | 233.8 9.3 | 226.3 -] 76| 52 -
Other mortgages. _. 104.9 | 1049 - | 104.9 -] 15.8 -180.1 - -
Consumer credit.. - 99.3 99.2 22.8 99. 2 -] 99.2 | 22.8 - - -
Bank loang, n.e.c.. 118.5 | 118.5 - | 103.2 -1 13.4 - 189.9 - -
Other loans - 93.2 92.3 10.3 48,7 - 12,2 10.3 | 31.9 - 4.7
Security credi - 23.2 23.2 2.7 12.3 2.7 12.3 - - - -
Taxes payable o181 181 2.2 16.8 - - -|16.8] 2.2 -
Trade credit 4. 172.6 | 133.7 163.6 | 128.6 - 2.6 | 163.6 [122.9 - 3.1
Miscellaneous claims....________ 168.9 | 244.7 94,1 69. 5 19.7 4,0 | 74.4 | 65.5 - -
FINANCIAL INSTITUTIONS
U.8. Gov- Rest of
ernment - the world
Total Monetary |Commercial| Nonbank
authority | banks finance
A L A L A|L | A L A L | A|L
Financialassets.___________ 99.7 | (X) |L,108.5 | (X) |72.1 | (X) [396.0 | (X) [635.5 | (X) [92.6 | (X}
Liabilities___.________ """ (X) |384.7 | (X) |1,018.9 || (X) |72.1 | (X) [369.6 | (X) [577.3 | (X) [108.2
Gold stoek... .. _________.__ .1 - 120 - 12,0 - - - - ~ [28.2 -
Official U.8. foreign exchange_.| .7 - 1.6 -llLe] - - - - -1 -1 23
IMF position _._________ " 3.4 2.9 - .1 -1 .1 - - - - - .4
Treasury currency. __._________ -1 4.6 6.6 -1l 6.6 - - - - - . -
Demand deposits and currency_| 8.0 - 14.2§ 200.4 - (44,2 - |166.2 | 14.2 - 13.8 -
Time and savings aceounts..___ .3 - .91 879.0 - - - [183.1 .9 |185.9 | 9.5 -
Life insurance reserves. ... -] 7.3 ~1{ 108.4 - - - - —~ 108, 4 - -
Pension fund reserves..... - | 22.3 ~| 118.5 - - - - - 1118, 5 - -
Credit market instruments._.___ 64.5 |201.4 | 09L.4 03.2 |[49.3 - 1850.2 | 2.0 |692.0 | 91.3 {33.5 | 41. 8
U.8. Government securities 3. ~ (201.4 | 154. - {[49.1 -|72.2 - 13831 - 112.9 -
State and local obligations__ _ - - 87.5 - - -180.0 -117.5 = - -
Corporate and foreign bonds.__ - -1 107.7 19.5 - -| 16| 2.0(106.1|17.56 28| 9.5
Corporate stockss. ___._.___~ - -] 1240 | 44.8 - - - - |124.0 | 44,8 (16.2 -
1-4 family mortgages... - 10.7 -] 210.9 2.3 - -134.9 - |175.9 | 2.3 - -
Other mortgages._.__ N A - 97.2 - - ~123.6 -1173.6 - - -
Consumer credit.... - - - 76.5 - - ~ 411 - | 35.4 - - -
Bank loans, n.e.c. - -| 1185 8.2 - - [us.s - -1 82| - 70
Otherloans. ... .| 46.0 - 34.7 18.4 .2 -1 82 -126.4118.4|21]25.1
Security credit. = - 20.1] 106 - -{10.5 -1 9.6{10.6 | .3 .3
Taxes payable...._____._...__. 15.9 - - L3 -1 - - 4 - .8 - -
Trade eredit 4 .__.___._______ 58| 6.1 3.2 - - - - - 32 - - -
iscellaneous claims.._________ 401 411 5361 1076 li2.6l27.8185.2127.901157|5..8117.2]63.5

-~ Represents zero or rounds to zero. X Not applicable. ! International Monetary Fund position lia-
bilities of U.8. Government (IMF notes) and mopetary authorities (deposits of IMF at Federal Reserve Bank
of New York) are netted against assets in determining totals. 2 Includes savin:s bonds, other nonmarketable
debt held by the public, nonguaranteed agency issues, and Joan participation certificates sold through Federal
National Mortgatge Assoclation. 3 Assets shown at market value, nonbank finance liability is redemption
value of shares of open-end investment companies. No specific liabiﬁty is attributed to issuers of stocks other
than open-end investment companies for amounts outstanding. ¢ Business asset is corporate only. Noncor-
porate trade credit is deducted in liability total to conform to quarterly flow tables. -

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, May 1968.
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No. 617. AsseETs oF FiNANoIAL AND NonFiNaNcrAL InstrTuTIOons: 1950 mo 1967
[In billions of dollars, except percent. As of December 31]

TOTAL PERCENT
TYPE OF TRANSACTION
1950 1955 1960 1965 1967 1950 | 1955 | 1960 | 1965 1967

1,468.2 |1,969.9 |2,967,.8 |3,373,.6 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
683.7 | 931.0 [1,438.8 [1,617.9 ] 43.3 | 46.6 | 47.3 | 48.5 48.0
181.3 | 233.7 | 319.2 | 357.0{ 13.4 | 12.3| 1.9 | 10.8 10.6
'arm 7.5 7.2 8.2 87 0.7 0.5 0.4 0.3 0.3
Nonfarm noncorporate. 17.9 20.7 23.6 25.0 14 1.2 11 0.8 0.7
Corporate nonfinancial. 111.6 | 1559 | 205.8 | 287.4 | 322.7| 11.2 | 10.6 | 10.4 9.7 9.6
U.8. Government..__._._. 43.3 56,1 65. 2 88.9 99.7 4.3 3.8 3.3 3.0 3.0
State and local governments 22.8 35.7 49.5 82.7 | 103.0 2.3 2.4 2.6 2.8 3.1
Monetary authorities. .. .. 49.4 53.0 52.2 63.1 72.1 5.0 3.6 2.6 2.1 2.1
Commercial banks. 147.8 | 185.1 | 226.0 | 337.6 | 396.0 | 14.8 | 12.6 | 115 | 114 1L7
Nonbank finance....- .| 140.5 | 233.2 | 351.7 | 563.4 | 635.5| 14.1| 159 | 17.0 | 18.6 18.8
Insurance companies. ... 75.2 108.9 | 144.1 1943 | 218.2 7.5 7.4 7.3 8.5 8.5
Savings and loan associations. 16.8 37.7 7.5 | 120.6 | 143.6 L7 2.6 3.6 4.4 4.3
Mutual savings banks....._.. 22.4 3.3 40.8 58.2 66. 4 2.2 2.1 2.1 2.0 2.0
Private pension funds........ 6.3 17.6 36.8 70.2 86.9 0.6 1.2 19 2.4 2.6

Finance and investment
companies. 11. 4 25.1 42.0 76.8 90.3 1.1 1.7 2.1 2.6 2.7
Other..______ 8.3 12.8 16.7 24.3 30.1 0.8 0.9 0.8 0.8 0.9
Rest of the world 27.9 41.0 60.5 84,2 92.6 2.8 2.8 3.1 2.8 2.7

Source: Board of Governors of the Federal Reserve System; Flow of Funds Accounts 1946-1967, Federal Reserve
Bulletin, May 1968, and unpublished data.

No. 618. Frow or Funps AccoUNTS—ASSETS AND LiaBIuITIES OF NONBANK
Financian INsTiTUTIONS, BY TYPE OoF TRANSACTION: 1967

{In billions of dollars. As of December 31. A=assets; L=liabilities. “N.e.c.”” means not elsewhere classified]

Mutual Savings Insurance | Private |Finance and
Total savings and loan | companies | pension |investment| Other?
TYPE OF TRANSACTION banks | associations funds companies
A L Al L A L A L |A|L}| A L AL
Financial assets__.|635.5 | (X) {/66.4 | (X) [143.6 | (X) |218.2 | (X) [86.9 | (X) | 90.3 | (X) 130.1 [ (X)
Liabilities_ _.____. (X) |577.3 || (X) | 61.4} (X) |184.0 | (X) |182.5 | (X) [86.9 | (X) | 84.4 | (X) | 28.0
Demand deposits and
CUITeNCY ..o oo 14.2 -1 .8 -1 20 - 29 -|L2| ~! 48 -128 -
Time and savings
deposits..comeeoao. .9 |106.9 .2 160.1 - 1124.6 - - - - - - .7 112
Life insurance reserves.. - 108, 4 - - - - - |108, 4 - - - - - -
Pension fund reserves. .. - |118. 6 - - - - - 1316 - (86,9 - - - -
Credit market instru-
ments. ..ococeemao- 592.0.| 91.3 {|64.3 - |133.8 | 7.0 |205.4 - I86,7 | - |85.7|843(16.9 -
U.8. Government
securities. _..._.... 33.1 - || 6.4 - | 10.4 ~| 9.5 -l32| -] LO -|3.7 -
State and local obli-
ations. ... ... 17.5 - .2 - - ~1168.7 - - - - -| .6 -
Corporate and foreign
bonds. o cmeaae . 106.1 [ 17.5 || 5.8 - - ~| 7.5 ~ 125. 8 ~| 30|16 .7 -
Corporate stocks 2. __.|124.0 | 44.8 || 1.7 - - ~120.5 ~183.0! ~-|39.1!448]| .7 -
1~4 family mortgages..|175.9 | 2.3 |[33.5 ~ (103.2 | 2.3 |30.0 -39 -1 43 - L0 -
Other mortgages. ... 73.6 - ([17.0 - 1187 ~ 817 - - - - - .2 -
Consumer credit.. 35.4 -l .5 -1 L5 - - - - =]243 -19.2 -
Bank loans, n.e.c.. -] 82 - - - .4 - - - - - 7.9 - -
Other loans. .. 2.4 | 184 .71 - -1 441105 - -| =-|140]141| L1 -
Security credit.. .9.6 106 - - = - - - - - - -19.6]|10.6
Taxes payable._ - .8 - - - .1 - 6 - - - .2 - .1
Trade credit_._._. .| 82 - - - - -1 82 - - = - - - -
Mise. transactions...... 157 | 51.8 | 1.1 1.3 | 78| 24| 67420 - - - ~ -| &1

— Represents zero or rounds to zero. X Naot applicable,

1 Credit unions, agencies of foreign banks, banks in outlying areas, and security brokers and dealers.

2 Assets shown at market value; nonbank finance liability is redemption value of shares of open-end investment
companies. No specific liability is attributed to issuers of stocks other than open-end investment companies for
amounts outstanding,

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, May 1968,
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No. 619. Frow or FuNps AccouNTs—SUMMARY OF CrREDIT MARKET CLAIMS
QUTSTANDING: 1950 To 1967

[In billions of dollars. As of December 31]

TYPE OF CLAIM 1950 1955 1960 1964 1965 1966 1967
Credit market debt_.._._._._._.__......_. 417.3 | 570.8 | 7622 ( 1,013,8 | 1,098.3 | 1,167.7 | 1,257.5
408.0 | 547.8 722,0 945.2 | 1,016.8 | 1,084.3 | 1,163.1
217.9 | 231.6 241.0 268,7 272.3 278.7 291. 4
12.7 16.2 22. 4 36.3 38.1 39.3 41.68
177.3 | 300.0 458, 6 641.2 706. 4 766. 4 830.1
Households. ——————— 67.8 | 132.2 212.2 299.0 327.6 348.5 366.6
State and local governments. .. 25.2 45,2 70.2 97.8 104.7 1.5 122.0
Corporate nonfinancial busines: 58.4 85.9 123.3 163.3 182.4 203. 4 229.3
Other business_........... 25.8| 36.6 52.8 8L2 917 103.1 112.2
Financial sectors 9.3 23.1 40.2 68.6 81.5 83.4 94.4
Corporate stock holdings!. ___________..__ 143,6 | 309.2 | 4340 655,0 742.8 666.3 822,3
Holdings of credit market claims as
a88et8 2. oo 561,0 { 880.3 | 1,196.5 | 1,669.5 | 1,841,9 | 1,834.9 | 2,080.7
Private nonfinancial sectors..............._.... 263.7 | 446.8 588.5 811.3 901. 6 852.0 992. 6
Households....._.....___... 221.2 | 3844 | 513 | 7T13.5 797.2 738.2 8718
Btate and local governments 18.8| 24.9 37.9 519 57.6 3.8 69.9
usiness..... 28.7 37.4 39.3 45.9 46.8 50.1 51.0
U.8. Government, 17.8 24.1 36.4 48.1 52.7 60.3 84.4
Financial institutions_._._ 273.1| 396.4 | &5L2| 7807 | 857.1| 895.4| 990.6
Federal Reserve System 20.8 24,8 27.5 37.2 41.0 44.5 49.3
Commercial banks...._. 123.0 | 156.5 196.7 270.5 299.6 315.3 349.1
Nonbank institutions. .. O 129.3 | 215.1| 827.1| . 473.0 516.6 | 535.6 592.2
Mutual savings banks.._._._._... 21.8| 30.2 39.4 52.5 56. 4 59,1 64.2
Savings and loan associations._.___ - 1583 34.3 66.3 110.3 119.9 124.6 134.0
Insurance companies......_... 707 102.8 135.5 172.3 183.0 180.8 206.3
Private pension funds....._....._.._ - 6.0 17.2 36.3 61.3 69.2 70.6 85.8
Finance companies. ... - 8.0 15.8 22.9 34.0 39.1 42.1 43.7
Investment companies. .. - 2.3 7.7 16.7 28.6 34.2 32.8 43,0
Other. ..o 5.4 7.8 10.1 14.0 14,7 16.7 16.1
Restof theworld. .. oo 64| 13.0 2L5 29,4 30.4 21.2 33.2

! At market value,

2 Includes loans by banks in outlying areas not included above as debt (about $1 billion in 1967).
Source: Board of Governors of the Federal Reserve System; unpublished data.

No. 620. Frow orF Funps AccounNts—Toran DEBT RELATED TOo TOTAL ASSETS:

1950 To 1967

{In billions of dollars. As of December 31]

YTEM 1950 1955 1960 1964 1965 1966 1967
Totalassets. . . ... ... ... 996.4 | 1,468.2 | 1,969.9 | 2,712.5 | 2,967.8 | 3,024.0 | 3,369.9

Deduci—liabilities not allocated as assets . 161 29.2 46.8 50. 4 67.0 66.9 78.
Deduct—floats not included in assets. __ | 28 —-2.1 -8 ~15.8| —16.8| —19.9 —21.1
Demand deposits. . ..........._.__. . 6.4 9.8 i1.6 12.8 16.7 14.9 16.8
Tradecredit_ - . o e, ~87| —11.4| ~18.4| ~28.1| ~-82.6| —848| —87.9
Deduci—ifi 1al agsets not included in debt 179.0 346.8 746 668. 1 786.1 708. 5 865.8
148.6 809. 2 484.0 665.0 748.8 666.8 822.8
4 37.6 40.5 48.1 43.8 8.2 48.0
3{1,148,3 | 1,534.4 | 2,049.5 | 2,221.9 | 2,360.5 | 2,556.9
3 570.8 762.2 | 1,013.8 | 1,098.3 | 1,167.7 | 1,257.5
0 577.6 772.4 | 1,085.7 | 1,123.4 | 1,192.7 | 1,299.5
4 9.6 10.9 16.3 17.2 17.6 22.8
1 59, 4 83.2 108.8 117.4 127.5 133.1
L1 214 16.0 20.8 22.1 22. 4 17. 6
Insurance and pension reserves......-..... 78.8| 1188 | 1746 237.1| 256.6] 260.9 297. 8
Demand deposits and currency..... 123.9 144.2 152.2 175.5 183.1 185.7 198. 5
Time and savings deposits......____._____ 36.9 50.3 73.3| 127.2 147.2 159.3 182.6
Deposits at savings institutions___._.____. 34,9 62.8 103.5 159.0 172.0 179.0 195.9
Monetary and interbank claims____ 25.1 26.9 26.6 29.4 30.3 33.6 36.9
Miscellaneous. ... ... o.ocooocoooio 53.8 84,1 132.1 161.8 177.5 197.8 214.6

1 Ses also table 619.

Source: Board of Governors of the Federal Reserve System; unpublished data.
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No. 621. FLow orF FunNps AcCOUNTS—STRUCTURE AND FINANcmc:; or CRrREDIT
MarkeT DEBT: 1950 TO 1967

[En billions of dollars. As of December 31}

ITEM 1950 1956 1960 1964 1965 1966 1967

Total debt owed by nonfinancial sectors 1..| 408,0 | 547.8 | 722,0 | 945.2 | 1,016,8 | 1,084,3 | 1,163. 1

(NA; 168.3 | 234.7 | 31L§ 344. 5 370.3 388, 6

(NA, 379.4 | 487.3 | 633.7 672.3 714.0 774. 5

217.9 | 231.6| 241.0 | 2687 272.3 278.7 291. 4

12.7 16,2 22.4 35.3 38.1 39.3 41. 6

177.3 | 300.0 | 458.6 | 641.2 706. 4 766. 4 830.1

2L5 38.8 56.0 78.4 87.9 94.8 99. 6

33.4 48.0 74.5 | 104.2 122. 4 138.4 151.8

60.4 98.1| 1440 187.0 199.0 215.2 240, 5

62.2 [ 1151 184.1 | 271.5 297.1 318.0 338.2

Assets financing debt._ .. ___.____.___._ ... 408,0 | 547.8 | 722,0 { 945.2 | 1,016,8 | 1,084,3 { 1,163.1

U.8. Government cash and 10808 - ..ooocooeonnn 22.8 20.3 42.5 56.3 59.9 67.1 72.5

Foreign funds 6.8 10. 5 17.0 25.2 26.1 25,7 29.8

Private insurance and pension reserves. 57.8 82,7 1129 | 140.2 1475 157.3 162, 1
Private domestic:

Demand deposits and currency. .| 11L7) 130.4 | 1341 152.1 160.0 162.8 173.3

Time and savings accounts... .l 69.41 1089 | 172.6 | 278.2 310.9 329.5 367.7

U.S. Government securities .| 9811 1056 | 108,7 | 115.4 118.5 126.6 124.3

Other securities. .. .. .ooooe e ccaanas 4.5 80.4 | 134.2 | 177.8 193.8 215. 4 233.5

NA Not available. ! See also table 619.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 622. FEDERAL RESERVE BaNks—AssETs, LIABILITIES, AND CAPITAL ACCOUNTS:
1950 To 1968

(In millions of dollurs. Asof December 31. See also Historical Statistics, Colonial Times to 1957, series X 245-264]

ITEM 1950 1955 1960 1965 1966 1967 1968
Total assets or liabilities and
capitalaccounts______.._____.. 47,172 52, 340 52,984 62, 652 67, 058 72,026 75,885
ASSETS
U.8. Government securities. ......... 20,778 24,785 27,384 40, 768 44,282 49,112 52,987
Gold certificate reserves.............. 21, 458 21, 009 17,479 13 436 12, 674 11, 481 10, 026
Cash items in process of collection. .. 4,270 5, 503 6, 810 6, 915 7,879 8,465 9,462
F-1:) « SR 685 888 129 298 360 207
Discounts and advances...._......... 67 108 33 137 173 141 188
AcCeptances. ..o e - 28 74 187 193 164 58
Bank premxses _______________________ 40 61 108 103 107 112 113
Otherassets. ... .oouroaceacomnns .203 161 209 977 1,452 2,101 2,804
LIABILITIES AND CAPITAL
Federal Reserve notes...........oo... 23, 587 26, 921 28, 449 37,074 39, 339 41,642 44,726
Deposits | Yos10| 20,355 | 18/336 | 10,620 | 20,972 | 22,920 | 28,484
, 902 3,917 4 041 4 867 5,369 5,972 6, 020
Other, and acerued dividends...._... 6 15 31 189 238 296 395
Capital accounts. . ._......._......... 860 | 1,132 | 1,226 1,102| 1,140 1,196 1,260
— Represents zero.

Source: Board of Governors of the Federal Reserve System; Annual Report, 1950, and Federal Reserve Bulletin,

January issues.
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No. 623. FEDERAL RESERVE SysTEM—MEMBER Bankg REsErvES: 1950 To 1968
[In millions of dollars. As of December; averages of daily figures]

ITEM 1950 1955 1960 1965 1966 1967 1968
Factors supplying reserve funds:

F.R. Bank credit outstanding*..__| 21,608 26, 853 29, 060 43,853 46, 864 51,268 56, 610
U.8. Government securities 2.....| 20,345 24, 602 27, 248 40, 885 43, 760 48, 891 52, 629
Discounts and advances... - 142 840 94 490 570 238 786
Float oo oL - 1,117 1,389 1, 665 2,349 2,383 2,030 8,251

Gold stock. oo 22,879 | 21,680 | 17,954 | 13,799 | 13,158 | 12,436 10,387

Treasury currency outstant 4,629 5,008 5,396 5, 565 6, 284 6, 777 6,810

Factors absorbing reserve funds:

Currency in circulation. _. 27,806 | 31,265 | 33,010 | 42,206 | 44,579 | 47,000 50, 603
Tressury cash holdings__. 1,290 777 408 808 1,101 1,428 768
Deposits with F.R. banks 3. 1, 888 1,287 1,267 1,068 884 1, 503 1,043
Treasury. 615 434 522 683 291 902 360
Other. .. mas 1,273 853 745 385 593 601 633
Other F.R. accounts. . .._..._..... 739 983 1,029 380 83 —208 =1, 108
Member bank reserves. 17,391 19,240 | 19,283 | 22,719 | 23,830 25, 260 27,221
With F.R. banks.____ 17,301 | 19,240 | 16,688 | 18,747 | 19,568 | 20,753 22,484
Currency and coin4.____.________ - - 2, 595 3,972 4,262 4, 507 4,737

- Represents zero. . 1 Includes industrial loans and acceptances, when held.  ? Includes Federal agency
obligations. 3 Other than member bank reserves. 4 Beginning 1965, figures are estimates.

No. 624. FepErAL RESERVE SysTEM—MEMBER BANK RESERVE REQUIREMENTS!
1966 To 1969

[Percent of deposits. See also Historical Statistics, Colonial Times to 1957, series X 262-265]

NET DEMAND DEPOSITS ? TIME DEPOSITS 3
(all classes of banks)
EFFECTIVE DATE OF CHANGE ! Reserve city banks | Country banks Savings QOther time deposits
Under 35 |$5 million| Under $5 |$5 million| 38POSI8 | Under $5 ($5 million
million |and over | million |and over million | and over
v i

1966—Sept. 8, 15 18 12 4 4 e
1967—Mar. 2. .. 1] m’é 12 314 314 8
Mar. 16-_ ... .. 1 12 3 3 8
1968—Jan. 11, 18 1614 17 12 1214 3 3 8
1969—Apr. 17, LI 17 17% 1234 13 3 3 6
In Effect Apr. 30,1969_________.___... 17 17% 124 13 3 3 4

Legal requirements as of Apr. 30, 1969:
Minimum_ . 10 7 3 3 3
Meaximum____._____ T 22 14 10 10 10

! When two dates are shown, the first applies to the change at reserve city banks and the second to the change
at country banks.

2 Demand deposits subject to reserve requirements are gross demand deposits minus cash items in process of
collection and demand balances due from domestic banks.

3 Effective Jan. 5, 1967, time deposits such as Christmas and vacation club accounts became subject to sams
requirements as savings deposits.

No. 625. Feperar RestrvE SysTEM—CREDIT OUTSTANDING AND MEMBER BANK
REsERVES: 1950 To 1969

[In millions of dollars. As of December, except as indicated. Averages of daily figures)

RESERVE BANK CREDIT OUTSTANDING MEMBER BANK RESERVES Member
bank free
reserves
YEAR AND MONTH U.S. | Member| ‘- All (excess
Total || Govern-| bank other, | Total! Re- Excess | reserves
ment se- | borrow- | mainly quired less bor-
curities ings float rowings)
20, 345 142 1,119 17,391 16, 364 1,027 885
24, 839 L412 | 19,240 18, 646 594 —2458
27,248 87 1,725 19, 283 18, 527 756 669
29,098 149 1,970 20,118 19, 550 568 419
30, 546 304 2,368 20, 040 19, 468 572 268
33,729 327 2, 554 20,746 20,210 536 200
37,126 243 2,504 | 21,609 21,198 411 168
40, 885 454 2, 514 22,719 22, 267 452 —2
43,7680 557 2, 547 23, 830 23, 438 392 —165
48,801 238 2,139 | 25,260 24,915 345 107
1968 56, 610 52,520 765 3,316 27,221 26, 766 456 —310
1969, March (prel.).......| 55,439 52,122 918 2,399 26, 754 28, 537 217 -—701

1 Beginning 1960, includes vault cash sllowed.
Source of tables 623-625: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 626. T'eperaL RESERVE SyYSTEM, ALL MeMBER BankKs—INcoME, EXPENSES,
AND Divipenps: 1940 To 1968

[Money figures in millions of dollars; ratios in percentages. Prior to 1960, excludes all member banks in Alaska
(except for one bank in 1955) and Hawaii; beginning 1960, includes one member bank in the Virgin Islands]

ITEM 1940 1945 1950 1955 1960 1965 1968

Number of banks. ... __voveocaunn. 6,486 6,884 6,873 6,543 6,174 6, 221 5,978
Current revenue.. 1,328 2,102 3,265 5,343 8,028 13, 842 20, 819

Interest earne 1,027 , 708 2,663 4,436 7,522 11, 893 17, 957
Expenses. 1921 1, 268 2,020 3,265 5,656 10, 206 15, 758

Interest paid.. 148 185 5 565 1,518 4, 398 7,624

Salaries and wages 400 580 1, 000 1,571 2,280 3,024 4,007
Net current earnings..._.._..... 1402 836 1,245 2,077 3,278 3, 6356 5, 061
Net income before related taxes.. } o) { 1, 058 1,150 1,676 2,929 2, 983 3, 859
Taxes on net income....__._.... 270 9 691 1, 241 0 1,054
Net income._..._____.__.. 349 788 781 985 1, 689 2,103 2, 805
Cash dividends declared.. 1 6 46 0 736 1, 068 1, 385
Capital accounts ... _._......_ 5, 597 7,243 9,455 12,499 16,710 24, 050 y
Ratios to average capital accounts:

Net current earnings 17.2 1.5 13.2 18.6 10.6 15.1 18.7

Net income........_.... 6.2 10.9 8.3 7.9 10.1 8.7 10. 4

Cash dividends declared 3.8 3.4 3.7 4.0 4.4 4.4 5.1
Ratlos to average total asset

Total current revenue 2.3 1.7 2.4 3.1 4.4 4.6 5.4

Net current earnings... 10.7 0.7 0.9 1.2 1.6 1.2 1.3

! Taxes on net income included in expenses.
2 Averages of amounts reported for varying call dates; for details, see source.

No.627. FeperaL Reserve Bank or New York—DiscounTt RaTEs: 1950 To 1969
[Percent per year. See also Historical Statistics, Colonial Times to 1967, series X 312-813]

EFFECTIVE DATE Rate EFFECTIVE DATE Rate EFFECTIVE DATE Rate
1950—Aug. 21 ... 134 | 1957—Aug. 28 .. 3% | 1963—Tmly 17 oo 34
1953—TJan. 16 . ...... 2 No g0 ga/ 1964—Nov. 24_ 4

1968—Jan, 24. 4 -

1054—Feb. 5. .. 13 Mar. 7. 214 | 1986—Dec. b i%
Apr. 167 134 Apr. 18, 15 3

. Sept, 12 P) 444
1955—Apr, 15. 134 Nov. 7.. 2% 5
Aug. 5 2 | 1959—Mar. 6._ 3 5L

2% May 29. 3% 544

2} Sept. 11. - 4 514

3 . 31 P! 6

S e— 24 | 1000—Jume 10— moem 8% | Tn eleck Api. 30, 19601, 6

No. 628. Frprrar REservE SysTEM—MaximuM INTEREST RaTES PAYABLE ON
DeposiTs: 1962 To 1968

Percent ear. Maximum rates payable by Federal Reserve member banks; may not exceed maximum rates

[ ea;:%]ﬁ;yysmte banks or trust cgm anies on Iike deposits under laws of State where member bankiis Iochzte%d.
%ederal Deposit Insurance Corporation rates for nonmember insured commercial banks are identical. Rates
shown are not applicable to certain foreign time deposits]

E¥FECTIVE—
TYPE OF DEPOSIT
L1, | T Nov. 24, | Dec. 6, | July 20, | Sept. 26, [ Apr. 19,
Ty | T | Naed | Clves” | o6 1966 | 1968
SAVINES. ..o eaes 14 14 4 4 4 4 4
Other time deposits:
12 months or more. .o« .cocoomo.. 4
6~12 months..._...__ 31z 4 445 54 X ) x)
90 days to 6 months 25|
Mlﬁiatss ‘ghan %0 42ys l(3()—89 days)-..-- 1 1 4
iple maturity: 5 5
90 dayS OF MOT@ - - oo oo annnn (X) X3 (X) (X) 5
S.Le]ss thatn 9(% days (30-89 days)..... (X) 2X) X) X) 4 4 4
ingle maturity:
Less than $100,000-- ... .. ~evonen.- (xX) X) X) (X) %5 5 5
1
(X) (X) (X X) 5Y4
60-89 days_ - 1 &) x) (xg gx) 5% 515 g%
90-179 dBYS .« w o cv i ceameeaen (X) (Xg (X; (X) 8%
180 days and over..._._.......... (X) X X (X)

X Not applicable.  13)5 percent for deposits of less than 12 months maturity. .

2 Includesp eposits that méa%tomatically ?enewable at maturity without action by the depositor and deposits
that are payable after written notice of withdrawal. X

Source of tables 626-628: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 629. ComMERCIAL BaNks—Assers, Liasiuities, AND CAPITAL ACCOUNTS:
1950 To 1968

[Money figures in millions of dollars. _As of December 31. Includes nondeposit trust companies. Includes Puerto
Rico, Guam, and Virgin Islands. Beginning 1966, includes asset and liability figures for 14 branches of foreign
banks (tabulated as banks) licensed to do a deposit business in the State of New York. See Fistorical Statistics,
Colonial Times to 1967, series X 97-118 for related data)

ITEM 1950 1955 1960 1965 1967 1968
Number of banks 1. o e e eee 14,164 | 13,756 | 13,484 | 13,818 | 13,741 13, 698
ABSeB. . e e 169,856 | 211,831 | 258,359 | 378,899 454,603 | 504,637
Cagh, balances with banks, and collection items. . 40,430 | 47,014 | 52,233 | 61,043 | 78154 84, 005
Currency and CoIN_ .o emcea 2,233 2,739 3,871 4,888 5,973 7,262

Balances with banks, including reserve balances. .
Cash items in process of collection

T L3 (T PSRN 82,025 | 104,645 | 124,332 | 136, 456
T.S. Government obligations, direct and guaranteed.| 62,320 | 61,850 | 61,104 | 59,688 | 62,877 | 64,630
Obligations of States and subdivisions_ ...__.______ 8,161 | 12,759 | 17,609 | 38,728 | 50,124 | 58,732
Securities of Federal agencies and corporations (not

guaranteed by United States) .. oo occmmmmaeoas 3,938 3,544 2, 686 4, 625 9, 051 10, 268
Other securities.. ... _ 376 469 627 1, 605 2, 480 2,770

Loans and discounts, net . .
Real estate loans..._....
Secured by farm land

b4k
—_
o
g
B
x=]
(=3
3
o
o
A=
=
(=3
St
2
=4

Secured by residential properties 10,431 | 15,888 | 20,362 | 32,387 | 387,642 41,433
Sectred by other properties_ .. ... cc.oooo_-- 2,264 | 8,819 6,796 | 14,377 | 17,931 | 20,5808
Loans to domestic commercial and foreign banks 2. 90 575 971 | 2,160 | 1,002 s
Loans to other financial institutions - - 7,131 | 13,320 | 12,508 13,786
Federal funds sold (loaned) ... ©)] ) () 2,103 | 4,062 6, 747
Loans to brokers and dealers in securities.......... 1,802 3,263 | 3,284 5258 | 6,215 6, 626
Other loans for purchasing or carrying securities_.__| 1,078 | 1,797 | 1,833 | 3,236 3,78 4,114
Loans to farmers.__ IR 2,025 | 4,493 5, 688 8,225 9,281 9,733
Commercial and industrial loans (incl. open-market
DBDEL) e e o ee o mmm e e e e e e e 22,038 | 33,423 | 43,350 | 71,808 | 88,979 | 98,071
Other loans to individuals. ..._..__ 10,156 | 17,266 | 26,512 | 45,699 | 51,845 58, 638
All other loans, including overdrafts. | 1,498 | 2,566 [ 2,900 5,255 B, 722 6,826
Less paluzation TeServes. .o ooooooemmanan 675 | 1,210 2,861 4,088 4,745 0,227
Bank premises, furniture and fixtures, and other real
L7 e 1,256 | 1,885 | 3,234 | 5,18 | 6,330 7,015
Customer’s liability on acceptances outstanding. ... - - 1, 428 1,944 2,381 2, 531
Other 888etS . - - o eeoen 792 | 1101 | 1,306 3,264 | 4,745 6, 614
Liabilities and ital t _.| 169,856 | 211,831 | 258,859 | 378,899 | 454,603 504, 637
Dep%sits ______________________________________________ 156,080 | 193,205 | 230,532 | 333,779 | 398,204 | 437,480
emand. .

118,773 | 142,500 | 156,790 | 185,325 | 211,920 | 230,524

THiMe. . ooe oo 71 787,316 | 50,606 | 73,742 | 148,454 | 186,275 | 206,965
Business and personal.. ..o | 120,435 | 159, 642 | 189,043 | 276,811 | 331,581 | 364,113
Individuals, partnerships, and corporations....... 126,501 | 155,725 | 184,428 | 270,810 | 822,867 | 364,382
Certified and officers checks, travelers checks, etc._| 2,934 | 3,917 4,615 6, 001 8,715 9,731
GOVEITIIMENE o - e oo oeeeooeeee e 12,504 | 16,873 | 22,574 | 82,421 | 37,199 | 41,50
Domestic interbank and postal savings. .. 12,264 | 13,821 | 15,804 | 17,540 | 20,868 | 23,453
Foreign government and bank_ ... 1,797 | 2,860 | 3,111) 7,008 | 8556 8, 332

Miscellaneous lisbilities 2008 | 32| 6777 | 14729 | 21,8700 20,98

11:669 15,308 | 21,050 | 30,391 | 34,828 37,162
3,665 4,707

apital stock, notes, and debentures..

Burplie. . ooeoeenoeaeneoe s 5337 | 7,341 10,041 et 1 12 16,371
ndivided profits 1 B
ROSEIVOS.- - oo } 2,666 | 3,360 [{ 53 35| 1123 | 1,004

~ Represents zero. 1 Includes noninsured banks of deposit for which asset, liability, and capital account
data are not available, as follows: 27 in 1950, 19 in 1955, 28 in 1960, 7 in 1965, and 2 in 1968.

2 Prior to 1965, “Federal funds sold (loaned)”’ not reported separately; most were included with loans to banks,

Source: Federal Deposit Insurance Corporation; Annual Report.

No. 630. CoMMERCIAL BANEs—NUMBER, BANKING OFFICES, ASSETE, AND DEPOSITS,
BY Crass oF Bank: 1967 anp 1968

[Money figures in billions of dollars. As of December 31]

BANKS BANEKING ASSETS DEMAND TIME

OFFICES DEPOSITS DEPOSITS
CLASS OF BANK

1967 1968 1967 1968 1967 1968 1967 1968 1967 1968

Allbanks___.__.___ 13,722 | 13,679 | 31,649 | 32,692 | 452.3 | s0L9 | 2112 | 2207 | 185.1| 206.6
National ... 4,758 | 4,716 | 14,941 | 15,701 | 263.4 | 206.6 | 123.0| 134.6 | 108.3 | 123.3
State member. _ -] 1,318 | 1,262 | 4,984 | 4,828 | 111.2| 116.9 | 544 | 57.1| 41.3 41.3
Insured nonme: o] 7,440

r 7,504 | 11,467 | 11,020 | 74,3 6| 324 36.2| 347 40.2
Noninsured.- -omm-.....-. | el 197 | Tos7| Tos3 | 34 8§.s 14 1.7 .8

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,
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No. 631. InsUrRED COMMERCIAL BANKS—ASSETS AND LiABILITIES, STATES AND OTHER

Arpas: 1968

[Money figures in millions of dollars. As of December 31}

SELECTED ASSETS SELECTED LIABILITIES
Total
Num- |assetsor Cash, Deposits
STATE OR OTHER AREA | ber of | liabili- | Loans bank
banks ties |and dis-| Securi- [balances,| Capital
counts, ties | and col- [accounts
net lection Total ||Demand| Time
items
Total ... ... 13,488 } 500,238 | 265,982 | 135,242 | 83,270 | 36,628 | 434,652 || 228,725 | 205,927
United States. .. _._..___. 13,480 | 498,004 | 264,566 | 134,942 | 83,054 | 36,524 | 432,659 || 227,942 | 204,717
labama. . ... ... 268 , 763 2,284 1,628 751 381 , 287 2,361 ,9268
Alaska. ..o ..o 16 4 214 144 49 29 387 195 192
Arizona. ..o 13 3,231 2,075 689 363 204 2, 856 1,272 1,584
Arkansas. ... ......... 245 2,868 1,392 898 541 232 2,621 1,588 1,032
California_.. . ......... 156 | 52,092 | 30,415 | 12,098 7,488 3,272 | 45,422 19,004 | 26,418
219 | 4,209 , 35 1,044 il 308 | 3,859 ,061 (1,768
63 5,407 3,062 1,366 848 401 4,805 2,748 2,057
19 1,304 690 406 184 117 1,154 726
14 , 009 1,512 922 509 230 , 704 1,628 1,076
456 | 12,743 | 5,681 | 4,523 | 2,104 863 | 11,513 || 6,194 | 5,319
417 7,376 3,997 1,812 1,202 592 , 523 3,004 2,829
7 1,510 850 420 172 129 1,354 6 7268
26 1, 259 719 347 160 86 1,146 583
1,069 | 36,723 | 19,062 | 11,385 5,104 2,730 | 31,491 15,783 | 15,708
411 | 10,687 5,311 3,352 1,802 718 9, 503 4,603 4,600
661 , 356 3,009 2,211 952 508 5,780 2,977 2,803
600 4,889 2, 267 1,833 708 428 4,411 2,437 1,074
341 5,126 2,504 1,638 901 401 4,641 2,766 1,875
228 8,364 2,965 2,020 1,255 496 5,707 3,399 2,308
40 1,243 701 333 178 104 1,086 533 563
121 5, 054 2,747 1,362 825 394 4,494 2, 560 1,025
Massachusetts. .- ...... 153 | 11,842 8,460 2,997 2,008 905 | 10,026 6, 598 y
Michigan__..... 336 { 21,190 12,112 , 183 2,434 1,318 | 19,221 7,120 | 12,101
Minnesota. 720 9,479 4,769 2,980 1, 562 622 8, 543 4,168 4,376
Mississi?pi 185 3, 004 1,514 945 475 220 2,608 1,657 1,041
Missouri . . .. ... 659 § 12,200 5,903 4,055 2,116 954 | 10,920 6, 355 4, 565
Montana. _ 134 1, 556 777 537 205 108 ,400 676 724
Nebraska__.._......... 435 3,440 1,698 1,084 596 281 | 3,003 1,842 | 1,251
Nevada...co..oooo..o. 9 1,087 546 320 153 73 956 454 502
New Hampshire....... 74 913 560 212 125 80 797 410 387
New Jersey __.._._..... 296 | 14,761 | 7,902 | 4,660 | 1,886 | 1,073 | 13,203 6,384 | 6,819
New Mexico........... 63 1,344 601 407 208 99 1,217 678 539
New York ! _____ ... .. 206 | 101,718 | 54,064 | 20,305 | 22,496 | 7,617 | 82,048 || 51,640 | 30,408
North Carolina. ....... 120 5201 3,788 2,023 1,179 513 6,201 3,335 2,956
North Dakota......... 186 1,378 648 559 146 99 1,285 556 699
[0 1) (Y 524 | 22,570 i 11,956 7,062 3,122 1,744 | 20,087 9,184 | 10,003
Oklahoma, ... ...... 423 5,412 2,599 1,685 1,023 462 4,863 2,800 2,053
Oregon................. 48 4, 256 2,361 1,182 559 257 3, 861 1,587 2,304
Pennsylvania. . _....... 500 | 20,798 | 16,720 8,226 4,164 2,438 , 087 12,460 | 13,598
Rhode Island ... _.._.__ 11 1,750 1,052 474 199 142 1, 525 671 864
South Carolina.._...... 117 2,250 1,133 663 400 182 1,085 1,372 613
South Dakota____...... 164 1,457 700 559 171 110 1,325 61 709
Tennessee. ... ......-. 7,215 , 704 1,084 1,336 562 | 6,200 3,465 2,744
OX8S. oo . 1,142 | 26,401 | 13,421 | 6,919 | 5423 | 1,040 | 23,446 13,022 | 9,52
Utah ... ... 54 1,882 1,052 475 302 134 1, 606 775 921
Vermont.__.__......... 44 823 533 201 75 62 745 262 483
Virginia. ... ......_ 237 | 7,674 | 4,325 | 2,132 | 1,042 554 | 6,876 3,115, 3,761
Washington__.._._...._ 03| 5750 8,251 | 1,385 879 397 | 5,120 2,550 | 2561
West Virginia___....... 195 2, 626 1,247 981 332 249 2,208 1,186 1,143
isconsin___.___...._.. 590 | 9,338 | 4,802 | 3,057 | 1,261 655 | 8,453 3,771 | 4,682
Wyoming .. ___...__.. 70 784 301 249 127 63 703 347 356
Puerto Rieo 2. . _......._. 7| 208 1,287 268 201 98| 1,701 703 1,088
uam 3. ... - 62 51 ~ 3 - 56 26 30
Virgin Islands 4.......__. 1 154 98 33 11 6 146 53 93
~_ Represents zero.
1 Includes data for 8 insured branches operated by 2 insured banks in Puerto Rico.
2 Includes data for 17 insured branches operated by 2 national banks in New York.
4 Consists of data for 5 insured branches operated by 1 national bank in Calif., and 1 insured bank in Hawail,

+Includes data for 13 insured branches operated by 2 nat;

California.

fonal banks in New York and 1 national bank in

Source: Federal Deposit Insurance Corporation; semiannual report; Assets, Liabilities, and Capital Accounts:
Commercial and Mutual Savings Banks.
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No. 632. Cuancis IN CoMMERCIAL BaNKING StrRUCTURE: 1953 To 1968
[Minus sign (—) denotes decrease]

1953 1955 1957 1959 1961 1963 1965 1967
CHANGE to and and and and and and and
1968 1956 1958 1960 1962 1964 1966 | 1968

ALL COMMERCIAL BANKES

Number of banks, beginning of period.._.
New banks organized. ...coceoooomen
Mergers and absorptions

13,868 | 13,667 | 13,527 | 13,471 | 13,426 | 13,760 | 13,760
237 185 248 205 635 317 197
426 317 298 322 288 286 266

Voluntary liquidations and suspenslons--. 121 12 8 6 18 13 25 19
Number of banks, end of period.....----._| 13,678 || 13,667 | 13,527 | 13,471 | 13,426 | 13,760 | 13, 766 13,678
Net change .o oceemoomccaacacacmee —306 —201 | —140 —56 —45 334 [} —88
STATES WITH STATEWIDE BRANCH
BANKING !
Number of banks, beginning of period....{ 1,855 || 1,772 | 1,672 | 1,602 | 1,533 | 1,485 | 1,537 1,479
New banks organized.._........... 429 40 30 36 58 152 50 32
Mergers and absorptions............- 881 138 100 105 106 98 107 115
Voluntary liquidations and suspensions.-_ 9 2 - - - 2 1 2
Number of banks, end of period.._.___._._ 1,304 || 1,672 | 1,602 | 1,533 | 1,485 | 1,687 | 1,479 1,304
Net change.. - - —461 -~100 -70 —69 —48 52 —58 —8b
STATES WITH LIMITED BRANCH
BANKING 2
Number of banks, beginning of periodu-- 5,054 || 5704 | 5,583 | 5433 | 5319 | 5184 | 5123 50068
New banks organized ... - 556 57 45 57 67 115 102 76
Mergers and absorptions. 1,467 265 180 169 196 173 155 130
Voluntary liquidations and suspenslons-._ 48 3 5 2 ] 3 12 9

Number of banks, end of period.._..
Net change

STATES WITH UNIT BANKING 3
Number of banks, beginning of period.

4,905 5,583 | 5433 | 5319 | 5184 [ 5123 | 5,058 4,006
—959 <211 | 2150 | —114 | —135 —61 —65 —63

6,265 || 6,302 | 6,412 | 6,492 | 6,619 | 6,757 | 7,100 7,220

New banks organized___.... 1,266 140 110 155 170 368 165 80
Mergers and absorptions.... 178 23 P14 24 20 17 24 21
Voluntary liqguidations and s 64 7 3 4 12 8 12 8
Number of banks, end of period. 7,280 6,412 | 6, 492 6, 619 6,757 | 7,100 | 7,220 7,280
Net change. oo ocooceomoaans 1,024 110 138 343 129 60

- Represents zero. 1 Alaska, Ariz., Calif.,, Conn., Del., Hawaii, Idaho,Maine,Md Nev., N.C., Oreg., R.IL,
8.C., 8. Dak., Utah, Vt., Va,, Wash., and D.

2 Limited usually %o county where faank s head oﬁice is located or to contiguous counties: Ala., Ga., Ind., Ky.,
La., Mass., Mich., Miss.,, N.H., . N, Mex., , Ohio, Pa., Tenn., and Wis.

3 Branch banki.ng strictly hmited or p:ohibited Ark Colo., Fla., Il Iowa, Kans., Minn., Mo., Mont., Nebr.,
N. Dak., Okla., Tex., W. Va,, and Wyo.

Souree: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, Septerber 1963, and un-
published data.

No. 633. LarceEsT COMMERCIAL BaNKs—AsseTs, DEposiTs, CapriTaL FUNDS, AND
EarnNiNGgs, BY RANK oF Assers: 1960, 1965, anp 1968

[In millions of dollars, except percent. As of December 31]

1860 1965 1968
ASSET GROUP
Assets | Deposits| Assets | Deposits| Assets | Deposits | Capital Earn-
funds? ings?

50 largest...._...__.. 100,439 | 88,779 | 151,959 | 132,240 | 209,392 | 181,548 12,704 1,489
Lowest ten....___._...._. 6, 564 5,878 9,125 8,083 | 13,065 | 11,274 739 102
Second ten.. 8, 080 7,192 12, 004 10, 632 16, 404 14, 261 1,067 134
Third ten._. 10, 442 9,341 | 14,792 | 12,904 | 20,047 | 17,187 1,261 149
Fourth ten__ 419, 17,065 | 20,126 | 25,126 | 39, 34,329 2, 452 272
Highest ten..__.__________. 56,018 | 49,303 | 86,912 | 75,405 | 119,952 | 104,497 7,197 814

Percentoftotal..___.__ 100. 0 100.0 100, 0 100.0 100. 0 100.0 100.0 100, 0
6.5 6.6 6.0 6.1 6.2 6.2 5.8 6.9
8.0 81 7.9 8.0 7.8 7.9 8.3 9.1
10.4 10. 5 9.7 9.8 9.6 9.5 9.9 10.1
10.3 19.2 19.2 19.0 19.1 18.9 19.3 18. B
55.8 55.5 57.2 57.0 57.3 57.6 56. 6 55, 4

t Capital, surplus, undivided profits, and contingency reserves. 2 Net operating earnings after taxes.
Source: Fortune, New York, N.Y.; adapted from The Fortune Directory. (Copyright, 1969, by Time Inc.)
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No. 634. Cuances IN NumsEr or OPERATING Banxine Orricms: 1945 o 1968

[As of December 31. Includes American Samoa, Canal Zone, Mariana Islands, Marshall Islands, Midway
Islands, and Virgin Islands}

TYPE OF CHANGE 1945 1950 1955 1960 1965 1966 1967 1968

Banking offices 19,851 | 21,676 | 25,105 | 30,958 | 32,136 | 33,194 | 34,330
Number of banks. _ 14,603 | 14,285 | 13,000 [ 14324 | 14,201 | 14,244 | 14,199
5158 | 7,891 | 11,106 | 16,634 | 17,845 | 18,050 | 20,131

+257 | +516 | +863 | +1,231 | +1,178 | +1,058 | +1,136
384 807 | 1,060 | 1,454 1,402| 1,835 | 1,870

68 117 132 202 125 109 92
316 690 028 1,252 1,217 1,226 1,278
127 201 197 223 224 277 234
105 241 137 159 158 156 137

22 50 60 64 66 121 97

Source: Federal Deposit Insurance Corporation; Annual Report.

No. 685. BANK MERGERS RESULTING IN NATIONAL BANKS, BY ASSETS OF
AcQUIRING AND ACQUIRED BaNks: 1960-1968

[Covers period from effective date of Bank Merger Act (May 13, 1960) to December 31, 1968, Includes all forms of
acquisition involving two or more operating banks. Thoe bank with the larger total assets in each transaction
was considered to be the acquiring bank]

$10,000,000~ | $25,000,000- | $50,000,000- | $100,000,000

ASSETS OF ACQUIRING BANKS Acquired Under
banks $10,000,000 | $24,999,099 | $49,999,999 | $99,099,999 | or more

1738 491 170 47 18 12
78 78 - = - -
107 94 13 - - -
106 3 28 5 - -
124 82 28 12 2 -
323 164 101 30 16 12

5 g nl;epresents zero. t Comprises 715 transactions, 8 involving 3 banks, 6 involving 4 banks, and 1 involving
anks.
Source: Treasury Dept., Comptroller of the Currency; Annual Report.

No. 636. Bank SuspEnsioNs—NTUMBER OF BANKS AND AMOUNT OF DzrosITS:
1930 To 1968

[Prior to 1950, excludes Alaska and Hawaii. Banks closed either permanently or temporarily, on account of
financial difficulties, by order of supervisory authoritiesor by directors of bank. ‘“Member’ refers to mem-
bership in Federal Reserve System. Allnational banks are Federal Reserve System members; all Federal
Reserve System members are insured. See also Historical Statistics, Colonial Times to 1957, series X 165-178]

NUMBER OF BANES DEPOSITS ($1,000)
vean State | __PETalE. Stofe snd prizete
ale
PERIOD Totel || , N8~ | mem. |_Bonmember Total || National | _State
tional | “po member -
T | Nonin-| In- Nonin- | In-

sured | sured! sured sured!
161 27| 1,164 | (X) 853, 363 170, 446 202, 309 480,518 | (X)
409 07 ] 1,778 | (X) | 1,690,669 439,171 203, 957 957,541 | (X)
276 551 1,128 1 (X) 715, 626 214, 150 55,153 | 446,323 | (X)

1,101 174 | 2,726 | (X) | 3,598,975 |{ 1,610,540 783,309 | 1,205,027 | (X)

16 6 84 207 131,934 14, 872 26, 548 40,825 | 49,689

6 - 4 12 12,056 8, 126 - 406 3,524

- - [ - 2,652 - - 2, 652 -

2 1 7 7 58,317 4,606 19,478 5,198 | 20,035

3 1 8 7 41,072 18,307 1,163 5,021 | 16,491

5 1 1 11 98,863 48,289 1,650 5,700 | 43,215

2 - 4 1 44, 857 41,952 - 2,471 434

- - - 1 699 - - - 609

19671068 2. 1 1 - 2 10, 802 3,814 3,839 - 3,149

- Represents zero. X Not applicable.
t Deposit insurance by Federal Deposit Insurance Corporation; became operative Jan. 1, 1934,

2 No suspensions were recorded in'1968.
Source: Board of Governors of the Federal Reserve System; unpublished data.
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No. 637. Lire INSURANCE COMPANIES—FINANCIAL Irems: 1940 To 1968

[In millions of dollars, except percent. As of Decomber 31. Prior to 1960, excludes Alaska and Hawaiil. See also
Historical Statistics, Colonial Times to 1957, series X 459-468)

ITEM 1940 | 1950 | 1955 1960 1965 1966 1967 1968

Assels.. ... ... 30,802 | 64,020 | 90,432 | 119,576 | 158,884 | 167,456 | 177,832 | 188,636
Bonds....._.__ 11777 17,092 | 39,366 | 47,741 | 58, 56 70,152 | 72,215 | 75,766 79, 406
Mortgages_ ...___._._.._____ 110 5,972 | 16,102 | 29,445 | 41771 | 60,013 | 64,609 | 67 56 69,973
Other.._________ . 11000 7,738 | 8,552 | 13,246 | 19,250 | 28,718 | 80,631 | 34 550 39, 257
Net rate of interest earned on

assets (pereent)....._._____.___ 8.45 ] 3.13| 3.5 411 4,61 4,73 4.82 4,95
Liabilities 1. _________177C 28,064 | 59,381 | 83,424 | 109,902 | 145 048 | 152,539 | 162,084 171,33;
Policy reserves I_.....__.__. . 27,238 | 54,046 | 75,359 | 08,473 | 127,620 | 134,711 | 142,418 | 150, ord
Capital and surplust...___._ ... 1,838 | 4,839 | 7, 008 9,674 1 13,836 | 14,916 | 15,748 16,8

! For all years, business of accident and health departments of U.S. life insurance companies included in “Lia-
bilities” and “Capital and surplus’’; beginning 1950, also included in “ Policy reserves.”

Source: Institute of Life Insurance, New York, N.Y. Based on data from Life Insurance Fact Book and from
The Spectator, Philadelphia, Pa., Insurance Yearbook.

No. 638. SaviNgs anp Loan AssocraTioNs—FINaNcIAL ITEMs: 1950 To 1968

[Money figures in millions of dollars. As of December 31, except as noted. Includes Puerto Rico and Guam. See
headnote, table 640. See also Historical Statistics, Colonial Times to 1957, series N 196-203]

1967 1988
ITEM 1950 | 1955 | 1960 | 1965 1966 (prer)
Number of assoeiations. ..__.__________________ 5992 | 6,071 | 632 | 6185 | 6,112 6,036 5,996
Totalassets. ... ____._.________ 16,893 | 37,656 | 71,476 | 129,580 | 133,933 | 143,534 153.%’{
U.S. Government securities 1,487 | 2,338 | 4,595 7,414 7,762 9,180 gty
Mortgage loans outstanding 13,749 | 31,466 | 60,070 | 110,306 | 114,427 | 121,805 | 13 Fie
FHA insured. ... ____ 777777 848 | 1,404 | 3,524 5,145 5,260 5,791 ol
VA guaranteed. . _ T TTTTTTTTTTI0 2,973 | 5,883 | 7,222 6,398 6, 157 6,351 i
Conventional2_______ " "7777TTTTTTCC 9,836 | 24,121 | 49,324 | 08,763 | 103,001 | 109,663 | 117, 15
Cash and other assets. ________ " T1TTTTTTC 1,657 | 3,852 | 6,811 | 11,860 | 11,744 | 12,549 12,5
Total liabilites____________ .. ___ 15,613 | 35,099 | 66,493 | 120,876 | 124,837 | 133,988 142-5%
Savings eapital ... [ 1T TTTTTTTTTTOT 13,992 | 32,142 | 62,142 | 110,385 | 113.960 | 124,531 | 131,6 2
Other... . 10 llITIIIIITTT 1,621 | 2,057 | 4,351 | 10,491 | 10,868 | 9,457 | 10,8
Reserves and surplus.__ 1,280 | 2,557 | 4,983 | 8,704 | 9,096 | 9,546 10,311
Mortgage loansmade 3 _______________________ 5,237 | 11,255 | 14,304 | 24,192 | 16,924 | 20,122 2‘}. 9?3
Home construetion... .. - _ T TTTTTTTTTTCT 1,767 [ 3,084 | 4,678 | 6,013 | 3,653 | 4,243 P 915
Home purchase....__.____ J 17777 2,246 ' 5155 ' 6,132 ! 10.830 ! 7,88 | g.604 | 11,2

! Beginning 1966, real estate sold

2 For 1950 and 1955, excludes
 Loans made during year. Ini

Source: Federal Home Loan

published data.

A on crin:g:ragt incilu
shares pledged again: . .
cludes loans for other purposes (repair, additions and alterations, refinancing, ete.).
Bank Board; annual report, Savings and Fome Financing Source Book, and un-

ded in mortgage lending data; prior years, in ‘‘Other assets.’
st mortgage loans,

No. 639. FEDERAL AND STATE-CHARTERED CrepIT UNioNs—SUuMMARY: 1950 To 1968

[As of December 31. Includes District of Columbia, Puerto Rico, Canal Zone, Guam, and Vi ]gin Islands, except

as noted. See also Hisforical Statistics, Colonial Times to 1957, series X 403~414]

NUMBER AMOUNT (mil. dol.)
YEAR Credit unions Members Assets Loans out- Savings
reporting ! (1,000) standing

Foderal | State 2 | Federal | State? | Federal | State? | Federal State 2 | Federal | State 23
1950 ... . 4,084 1 5587 | 2,127| 2483 406 600 264 416 362 522
1955 7,806 8,258 4,032 4,121 1,267 1,476 863 1,071 1,135 1,312
1960.. 9,905 | 10,151 6,087 | 5071 | 2,670| 2,080 2021 2881 2,844 2, 637
1985. 1,543 | 10,521 8,641 8,115 5,166 5,385 3,865 4,233 4, 538 4,632
1966 11,041 | 10, 644 9,272 | 8,651| 5660| 50938 | 4,324 4, 769 4,044 5,127
1967 -1 12,210 | 10,787 9,874 9,189 6, 208 6, 568 4,677 5,204 5,421 5,682
1968 (prel.).....1 12,575 | 10,905 10, 461 9, 744 6, 801 7,304 5,459 5, 187 5, 981 , 283

! Does not represent total number ch
so;ne are inactive. However, the numb

aska,

Credit Union

1 Delaware, Hawail, Nevada, Sout
beginning 1964, District of Columbia have no
Source: Dept. of Health, Education, and Welfare,
Program, and Social Security Bulletin.

artered; reports are not received
er of Federal unions re;
h Dakota,
State or lo

cal credit union law.

from all eredit unions in operation, and
porting is same as number in operation.

Wyoming, Canal Zone, Guam, Virgin Islands, and,
3 Includes members’ deposits.

, Bocial Security Administration; annual report, Federal
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No. 640. Ary Savines aND LoaN AssocraTioNns—SELECcTED FINANCIAL ITEMS,
StaTEs AND OTHER AREAS: 1966 AND 1967

[Money figures in millions of dollars. Asof December3l. Major balance sheet items for all operating and insured
associations not identical with those shown in table 638, primarily because some State-chartered associations
submit their reports on dates other than December 31]

1966 1967
STATE OR OTHER AREA Mort- Mort-
Number | Total gage Savings | Number | Total gage Savings
of asso- assets loans capital | of asso- assets loans capital
clations and con- ciations and con-
tracts tracts
Total ._____.__.___.._.. 6,112 | 133,774 | 114,338 | 113,949 6,036 | 143,553 | 121,799 124,586
55 936 787 850 56 1,019 862 922
3 54 44 44 3 54 47 50
14 769 642 597 14 816 675 685
60 694 505 617 63 771 645 604
278 26,380 22, 482 21, 230 265 28, 001 23, 611 23, 522
Colorado. ... 57 1,598 1,348 1,319 56 1,769 1,491 1,487
Connecticut .- 39 1,178 1,012 1,082 38 1,227 1,052 1,083
Delawar 32 94 82 85 32 99 86 86
District . 23 2,174 1,959 1,820 23 2,233 1,991 1,923
Florida. . oooooiceae 136 5,088 5,156 5,278 136 6, 638 5,614 5,049
Georgia. . . oo 107 2,109 1,832 1,818 106 2,277 1,957 1,083
Hawaii. 13 375 322 300 12 404 339 340
19 200 267 243 12 271 236 236
577 11, 580 9, 856 9, 938 576 12,385 10, 529 10,728
209 3,035 2, 565 2,703 207 8,276 2,753 2,044
92 1,470 1,231 1,304 91 1, 588 1,328 1,416
100 1,592 1,304 1,367 10t 1,714 1, 503 1,482
133 1, 543 1,335 1,377 137 1,627 1,389 1,458
104 1,759 1,519 1, 549 105 1,900 1,632 1, 680
32 177 151 157 31 194 161 173
Maryland. ... ... 325 2,465 2,109 2, 047 309 2, 644 2, 242 2,248
Massachusetts. ... ---.- 199 3,348 2,845 2,802 196 3,497 2,968 3,068
Michigan 71 3,424 2, 926 2,997 71 3,719 3,174 3,285
Minnesota__ 79 2,631 2,188 2,209 76 2, 698 2,314 2,352
Mississippi 80 607 515 5 80 6 550
MiSsOuri - - oo 148 8,150 2,740 2,690 143 3,389 2,913 2,065
Montana. ..o 16 218 1 16 194
Nebraska. ...ooooooooooooo 51 931 770 816 47 1,019 854 909
Nevada. ..oooocemaaea.. 6 623 450 454 6 432 451
New Hampshire......__._. 26 268 231 220 25 290 249 254
New Jersey - ccvoceeecaaann 380 4,960 4,322 4,334 380 5,377 4,645 4,763
New Mexico.. 36 421 351 363 37 438 357 387
220 8,278 7,249 7,024 213 8,870 7, 692 7,780
North Carolina....._.._._. 183 2,452 2,152 2,133 185 2,630 2, 208 2,311
North Dakota........_.... 15 373 305 319 15 389 319
Ohio. o ieen 548 10,437 8,519 9,150 541 11,277 9,163 9,888
Oklahoma. . — 1,216 1,088 1,083 57 1,301 1,131 1,176
Oregon...__ - 32 1,032 0 878 32 1,159 996
Pennsylvania. - 727 6,232 5,417 5,327 707 6,642 5,737 5, 749
Rhode Island....._.______ 8 401 349 327 8 406 54
79 1,259 1,087 1,110 78 1,388 1,192 1,219
20 176 8 156 21 1 1
66 1,375 1,182 1,219 68 1,538 1,301 1,362
275 5,720 4, 865 4,919 275 6,187 5,213 5, 429
2 667 563 539 19 574
8 73 64 62 8 78 69
ki 1,337 1,158 1,163 79 1,436 1,238 1,263
67 )y 1,885 1,804 68 2,450 2,112
38 361 3 320 40 3 323 346
149 3,041 2, 614 2,628 150 3,310 2,830 2, 867
12 141 120 122 12 151 127 135
8 230 195 183 9 249 203 206
1 3 3 2 1 3 3 3

Source: Federal Home Loan Bank Board; annual study, Trends in the Savings and Loan Field.
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No. 641. MutuaL SaviNes Bavks—Assers, Liasinimies, AND CAPITAL ACCOUNTS!
1950 To 1968

[Money figures in millions of dollars. As of December 31, Includes Puerto Rico and Virgin Islands. See Histori-
cal Statistics, Colonial Times to 1967, series N 155 and X 95-96, for related data]

ITEM 1950 1955 1960 1965 1967 1968
Number of banks. ... 529 528 515 506 503 5Ot
ABSEB. - e 22,385 | 31,274 | 40,574 | 58,220 | 66,366 [ 71,151
Cash, balances with banks, and collection items. __......._. 797 965 872 | 1,017 997 66
ST bAS . - o e e e 13,200 | 12,442 | 11,992 | 10,971 | 12,642 | 14,102
U.S. Government obligations, direct and guaranteed......| 10,868 | 8,460 | 6,239 | 5,470 | 4,280 3,818
gblig&_a.‘!:ionsrolfT 8 gate? and subdiv(ilsions eraiions (oot sume 88 637 672 322 217 104
ecurities of Federal agencies and corporations (not guar-
anteed DY United States) .- coooooiiioaiioacianans 2,072 | 2,690 | 4,251 846 | 1,157 | 1,435
Other securities. . o.oooo oo 181 655 829 | 4,334 | 6,088 | 8,664
Loans and discounts, net. ... ... .o.ooooooioia.. 8,137 | 17,457 | 27,122 | 45,280 | 51,502 | 54,808
Real estate loans___......___.. 2| 8,261 | 17,457 | 26,935 | 44,617 | 50,490 | 53,468
Commercial and industrial loans_._._...__ . 30 32 105 154 =
Loans to individuals for personal expenditures. i 88 137 269 655 919 | 1, gﬁg
All other loans, including overdrafts. _.._._ - 10 44 44 85 149 !
Less valiation reserves .. ... .o oo 258 214 230 228 187 5%
Bank premises, furniture and fixtures, and other real estate . 122 183 278 437 524
OO ASSEES - - o oo e oo e e et 120 297 310 505 811 678
Liabilities and capital accounts_ . ._._._.___.____.._._. 22,385 | 31,274 | 40,574 | 58,220 | 66,366 | 71,151
DOPOSIES. - e o oo oo 20,081 | 28,187 | 36,353 | 52,761 | 60,407 | 64,824
Demand 22 55 33 375 456 511
TMe . ool 20,010 | 28,132 | 36,319 | 52,387 | 60,041 | 84,413
Miscellaneous liabilities. . _....... 106 275 669 795 882 958
Capital accounts....._.._..._._.... 2,247 | 2,812 | 3,563 | 4,663 | 4,987 | 5,260
Surplus. . oo 1,517 | 1,986 | 2,469 | 3,181 | 3,478 | 8, ﬂ9§
Undivided profits, reserves, and other- _ 730 821 1,084 | 1,482 | 1,509 | 1,57

Source: Federal Neposit Insurance Corporation; Annual Report.

No. 642. SrLEcTED FEDERAL CREDIT AGENCIES~—MArOR BaLaNcE SHEeT ITEMS!:
1955 To 1968

[In millions of dollars. As of December 31. Excludes capital accounts except for stock of home loan banks. chgs.
debentures, and notes valued at par; include only publicly offered securities (excluding, for home loan ba,nI 8,
bonds held within FHLB System), and are not guaranteed by U.S. Government, Loans are gross of valuation
reserves and represent cost for FNMA and unpaid principal for other agencies]

ITEM 1955 | 1960 | 1965 | 1966 | 1967 | 1968
FEDERAL HOME LOAN BANKS (FHLB)
Assets:
Advances to members. ... oooooceoeo. 1,417 | 1,981 | 5,997 | 6,935 | 4,386 | &,2069
Investments_.._..__ 765 | 1,233 | 1,640 | 2,523 | 2,508 | 2,378
Cash and deposits_ _ 62 90 129 113 127 126
Ligbilities and capital
Bonds and notes.... 975 | 1,266 | 5,221 | 6,859 | 4,080 | 4,701
Member deposits. 608 938 | 1,045 | 1,037 | 1,432 | 1,383
Capital stoek ... . .. ..l 516 989 | 1,277 | 1,369 | 1,395 | 1,402
FEDERAL NATIONAL MORTGAGE ASSOCIATION (FNMA) !
Assets: Mortgage 10808 - ..o, 83| 2,788 | 2,456 | 4,266 | 5,348 | 6,872

Liabilities: Debentures and notes 2,523 | 1,884 | 3,800 | 4,919 6,370

BANKS FOR COOPERATIVES

Assets: Loans to ¢ooperatives. - ..o oo oo 371 649 | 1,055 | 1,200 | 1,506 | 1,877
Liabilities: Debentures ... ... 110 407 797 | Lol 1,253 | 1,334

FEDERAL INTERMEDIATE CREDIT BANKS

Assets: Loans and diseounts. . ...._._........__..._..._... 693 | 1,601 | 2,516 | 2,024 | 3,411 | 38,6564

Liabilities: Debentures_ .- ... __.._.....____.._____. 657 | 1,454 | 2,335 | 2,78 | 3,214 3,570
FEDERAL LAND BANKS

Assets: Mortgage 10nS . - ..o ooooo 1,497 | 2,564 | 4,281 | 4,958 | 5,600 | 6,120

Liabilities: Bonds_ ... . . ...l _TTTTTTTTITT 1,191 | 2,210 | 3,710 | 4,385 | 4,904 | 5,399

- Represents zero. 1 Secondary market operations.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin. Data from agencies shown,
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No. 643. MorTGAGE AcTiviTY OF BANks, INSURANCE COMPANIES, AND SAVINGS
AND LoaN AssocraTions: 1950 To 1968
[In millions of dollars. Bank data include Puerto Rico and outlying areas; savings and loan data include Puerto

Eiﬁ{i}i amil Guam. See Historical Statistics, Colonial Times to 1967, series N 154-155, for nonfarm residential
oldings

ITEM 1950 1955 1960 1964 1965 1966 - | 1967 (é‘s.gls )

Commercial banks:
Loansoutstanding '...... ____________ .. 13,664 | 21,004 | 28,806 | 43,976 | 48,675 | 54,380 | 59,019 | 685,696
Nonfarm residential. 10,431 | 15,888 | 20,362 | 28,933 | 32,387 | 34,876 | 37,642 | 41,433
FHA-insured.... (NA) | 4,560 | 5,851 | 7,815 | 7,702 | 7,544 | 7,700 | 7,926
VA-guaranteed. . 2,742 | 2,688 | 2,509 | 2,606 2,708
Conventional__ (NA) 7,617 | 11,652 | 18,876 | 21,997 | 24,733 | 27,237 | 30,800
Other nonfarm _ _ 2,264 | 3,819 | 6,796 | 12,405 | 14,377 | 16,366 | 17,931 | 20, 505

Farm............. 968 | 1,297 | 1,648 | 2,638 | 2,011 | 3,138 | 3,446 3,758
Mutual Savings Banks:

Loans acquired 2. 4,560 | 4,437 | 8,500 | 8654 7,066 7,417 7,015
FHA-insured.. 609 | 1,183 | 2,802 | 2,715 1,808 | 1,665 1,465
VA-guaranteed. ... 1,912 912 | 1,579 | 1,364 963 | 1,244 1,056
Conventional and other. ... ... 1,196 | 1,950 | 2,342 | 4,119 | 4,576 | 4,205 | 4,508 4,493

Loans outstanding _.______ ... ... 8,261 | 17,457 | 26,935 | 40,566 | 44,617 | 47,337 | 50,460 | 53,456
Nonfarm residential. 7,053 | 15,568 | 24,306 | 36,487 | 40,006 | 42,242 | 44,641 | 46,748

FHA-insured._. 1,615 | 4,150 | 7,074 | 12,287 | 138,791 | 14,500 | 15,074 | 15, 569
VA-guaranteed.. 1,457 | 5,773 | 8,986 | 11,121 | 11,408 | 11,471 | 11,795 | 12,033
Conventional_ 3,082 | 5,645 8,246 | 13,079 | 14,897 | 16,272 | 17,772 | 19,146
Other nonfarm. 1,1 1,831 | 2,575 | 4,016 | 4,4 5,041 , 733 6,592
58 5 53 nz 117

Life Insurance Companies:

Loans acquired. 6,623 | 6,086 | 10,433 | 11,137 | 10,217 | 8,470 7,803
onfarm. .. ... 9,223 | 7,633 7,081
FHA-insured._. 971 1,300 57 726
VA-guaranteed .. 674 53 467 444 337
Other..__._. 7,456 | 6,432 5,960

Farmo . eiiiaan 994 837 772

Loans outstanding (end of year) 3 64,609 | 67,516 | 69,002

Nonfarm. .....oooocoona... 59,360 | 61,047 | 64,177
FHA-insured.. 2 | 11, 4 12,068 | 12,351 ) 12,161 | 11,984
VA-guaranteed.. 5 , 122 6§, 000
Other_....... 40,817 | 43,664 | 46,193

Farm. e 1,3 2,218 2 4 5,240 | 5, 569 5, 815

Savings and Loan Associations:

Loansmade 3. .. ... . .._............ 5,237 | 11,255 | 14,304 | 24,913 | 24,192 | 16,924 | 20,122 | 21,083
New home construction . 1,767 | 8,984 | 4,678 | 6,638 | 6,013 | 3,653 | 4,243 4,916
Home purchase.._ ... ....co.oo..._.. 2,246 | 5,155 | 6,132 | 10,538 | 10,830 | 7,828 | 9,604 | 11,215

Losns outstanding (end of year) 4. ... 13,657 | 31,408 | 60,070 (101,333 110,306 114,427 (121,805 | 130,782
FHA-insured..........._....... . 848 | 1,404 | 3,624 | 4,804 | 5,145 | 5,269 | 5,701 6, 658
VA-guaranteed. . .| 2,973 | 5,881 7,222 | 6,683 | 6,308 | 6,157 | 6,350 7,012
Conventional 3. ... _._.._....... 0,836 | 24,121 | 49,324 | 89,756 | 98,763 |103,001 1109,663 | 117,112

NA Notavailable. ! Includes loans held by nondeposit trust companies; excludes holdings of trust deﬁart-
ments of commercial banks. 2 Source; National Association of Mutual Savings Banks; National Fact Book.
3 Includes loans for other purposes (repair, additions and alterations, refinancing, etc.)
4 Beginning 1960, includes shares pledged against mortgage loans, and, beginning 1966, junior liens and real estate
sold on contract. Beginning 1967, reflects minor downward adjustment for change in universe.

BS;)ZEtl:ce: Board of Governors of the Federal Reserve System, except as noted. Current data in Federal Reserve
U M.

No. 644. Morreage Dest QursTaNDING, By TypE oF ProPurRTY AND HOLDER:
1950 To 1968

[En billions of dollars. As of December 31]

ITEM 1950 1955 1960 1965 1966 1967 1968
(prel.)
All properties, total_.__ 72,8 | 129.9 | 206.8 | 825.8 | 347.0 | 369.8 396.9
Financial institutio: 5L.7 00.3 | 157.6 | 264.6 | 280.8 | 208.8 310.9
Other holders. . 211 30.6 49.3 611 66.2 7.0 76.9

Nonfarm._....___. . 66.7 | 120.9 | 1940 | 304.6 | 323.6 | 344.3 | 369.3
1- to 4-family house 45,2 88,2 | 141.3 | 212.9 | 223.6 | 236.1 2518
Financial institutio 36.4 73,8 | 117.9 | 184.3 | 1921/ 20L8 213.5
Multifamily and commer 21.6 32.6 52.7 91.6 | 100.0 | 108.3 117.9
Finaneial institutions ! 14.0 21.8 35.0 72.5 80.2 87.9 96.7

1 9.0 12.8 21,2 23.3 2.5 21.5
6. 4.7 7.8 8.4 9.1 9.7

I Comprises commercial banks (including nondeposit trust companies but not trust departments), mutual
savings banks, life insurance companies, and savings and loan associations.
2 Derived figures, which include negligible amount of farm loans held by savings and loan associations.

Source: Board of Governors of the Federal Reserve System. Current data in Federal Reserve Bulletin.
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No. 645. Monzy SurrLy aAND TiMe DrrosiTs: 1950 To 1968
[In billions of dollars. As of December, seasonally adjusted. Averages of daily figures]

ITEM l 1950 1955 i 1960 l 1964 1965 1966 1967 1968
Total _ .. .. .. ... ... 1852 | 213,89 | 2859 | 313.4| 328.5 | 364,8 397.4
Money supply--........... 136.2 | 141.1| 159.3 | 166.8 | 170.4 | 18L.3 193.1
Curreney ! ... .. ... 27.8 28.9 34.2 36.3 38.3 40.4 8
Demand deposits 2. .............. . 107.4 | 112.1 1 125.1 | 130.5| 132.1 | 140.9 149,65

Time deposits, adjusted 3 50.0 72.9 | 126.6 | 146.6 | 158.4 183. 5 204.3

! Currency outside Treasury, Federal Reserve System, and vaults of all commercial banks.

2 Demand deposits at all commercial banks other than those due to domestic commercial banks and U.8. Gov-
ernment, less cash items in process of collection'and Federal Reserve float, plus foreign demand balances of Federal
Reserve banks. 3 Time deposits at all commercial banks other than those due to domestic commercial banks
and U.S. Government.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 646. Demanp DzrrosiT AccouNts—BANK DeBiTs AND DuposiT TURNOVER:
1955 To 1969

[O1d series covers 344 reporting cities, except as noted. New series covers 233 standard metropolitan statistical
areas (SMSA’s) as defined May 1, 1967; for definition, see text, p. 2. Both series include only debits to demand
deposit accounts of individuals, partnerships, corporations, States, and political subdivisions, and exclude
debits to U.S. Government, interbank, and time deposit accounts. See Historical Statistics, Colonial Times lo
1957, series X 216-225, for related but not comparable data]

DEBITS TO DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER
(bil. dol.)
YEAR All Leading centers? All Leading centers !
report- Other | report- Other
ing centers 2 ing centers ?
centers New | 6others centers New 6 others
York York
OLD SERIES
2,044 767 432 845 27.1 42.7 27.3 20,4
2,839 1,103 578 1,158 35.5 60. 0 34.8 25,7
4,141 1,736 842 1, 563 - 47.7 93.8 47.8 30.8
4,631 1,926 1,031 1,675 4.8 90. 2 41.6 26,2
5,152 2,139 1,141 1,872 48.3 99.6 4.9 313
5,923 2,502 1,328 2,093 52.8 109. 4 50.1 33.3
6, 662 2,921 1,472 2, 269 56. 7 120.8 53.4 3.5
1968... 8, 002 3,635 1,766 2, 602 62.9 136. 5 §9.7 36,6
March. . 7,219 3,198 1,602 2,419 59.3 128.2 56. 5 36.7
1969, March-....._._..... 8,723 3,883 1,974 2, 866 65. 8 143.1 64.5 38.9

1014 series, cities; new series, SMSA’s. The “6 others’* comprise Bosto il ia, Chica, Detroit,
San Francisoo'—Oakland, and Los Angeles-Long Beach. v stom, Philadelphis, B
2 01d series, 338 in 1955, 337 thereafter. New series, 226 SMSA's.

Source: Board of Governors of the Federal Ri 5
Fopate: Board of Gov eserve System; annual and current reports on bank debits and

No. 647. IntEREST BEARING DEPOSITS, BY TYPE: 1950 TO 1968
[In millions of dollars. As of December, not seasonally adjusted]

TYPE 1950 1955 1960 1965 1966 1967 1968
TotRl.oo o 71,304 | 112,373 | 175,518 | 317,296 | 335,969 | 377,791 410,888
Comumercial bank time deposits.......| 36,408 | 40,602 | 72,052 | 145,247 | 156,883 | 182,036 202, 497

Mutual savings banks deposits. 20,025 | 28,182 | 36,843 | 52,443 | 55,006 80,1 4, 507
Savings and loan shares 13,992 | 32143 | 62,142 | 110,385 | 113.9 4,531 | 131,620
Credit union shares____._._.....___.... 884 | 2,447 4 981 9,291 o | T 03 12, 264

) 13,

! Time deposits at all commercial banks other than those due to domestic commerci
) I al banks and U.S. Govern-
ment. Averages of daily figures. Effective June 9, 1966, balances accumulated for payment? of personal loans were
reclassified for reserve purposes and are excluded from time deposits reported by member banks.

Source: Board of Governors of the Federal Reserve System, unpublished data; Nati i 1
Savings Banks, New York, National Fact Book: Muiual S}minga Bankmg,'aF%deraal %13;%5%)3;?1%%;%%2&

Savings end Home Financing Source Book: i i
istra,t%on, ' Home Fina: Ungon Ho;ra;):.l" and Dept. of Health, Education, and Welfare, Social Security Admin-



Assets and Liabilities 453

No. 648. SeLrcTep Liquip Assers Hurp sy TeE Pusric: 1950 o 1969

[In billions of dollars. As of December 31, except as indicated. Excludes holdings of the U.8. Government, Govern-
ment agencies and trust funds, domestic commercial banks, and Federal Reserve banks. Seasonally adjusted
data; also adjusted wherever possible to avoid double counting]

TIME DEPOSITS U.8.
Demand Savings U.8. Govern-
deposits Postal and Govern- | ment
YEAR AND MONTH Total! il and cur- | Com- | Mutual | savings loan ment | securities
rency 2 | mercial | savings | system | shares | savings | maturing
banks!3¥| banks bonds ¢ | within
1 year ¢
271.4 115. 5 36.6 20.1 2.9 14.0 55.8 26.4
332.5 133.3 49.7 28.1 19 32.0 55.9 316
309.2 138. 4 73.1 36.2 .8 61.8 47.0 41.9
459.0 144.8 98.1 41.4 .5 79.8 47.6 46.8
495. 4 149. 6 112.9 44.5 Wb 90.9 49.0 48,1
530.5 156.7 127.1 40.0 .4 101, 4 49.9 46.1
573.1 184.1 147.1 52,6 .3 109.8 50. 5 48.6
601. 6 168.6 159.3 55.2 .1 113. 4 50.9 53.9
650. 4 180. 7 183.1 60.3 - 123.9 519 80.5
709. 5 199.1 203.8 64,7 - 131.0 52.5 58.5
710,7 180.9 199. 6 66,1 - 133.6 52.2 68.3

- Represents zero.

1 Effective June 1966, excludes balances accumulated for payment of personal loans (about $1.1 billion).

2 Excludes demand deposits held by mutual savings banks and savings and loan associations. Data are for last
Wednesday of month. . .

3 Bxcludes deposits due to domestic commerecial banks, U.S. Government, and postal savings redeposited in
commercial banks. Data are for last Wednesday of month exc%pt December 31 call data used where available.

4 Excludes holdings of Government agencies and trust funds, domestic commercial and mutual savings banks,
Federal Reserve banks, and, beginning 1960, savings and loan associations.

Source: Executive Office of the President, Council of Economic Advyisers. In Economic Report of the President,
January 1969. Data from Board of Governors of the Federal Reserve System.

No. 649. FINANCIAL ASSETS AND LIABILITIES OF INDIVIDUTALS: 1950 To 1967
[In billions of dollars. As of end of year]

ASSETS AND LIABILITIES 1950 | 1955 | 1960 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967
FINANCIAL ASSETS
Total el ar2| m2| 936 | 1,043 | 1,171 | 1,290 | 1,393 | 1,350 | 1,513
Currency and demand deposits - 71 80 80 83 90 97 104 103 112
Time and saving deposits. - voccceeaoeoaae 56 74 101 125 136 149 165 177 197
Savings shares.... 15 34 67 86 97 109 118 123 134
Becurities ... 246 | 306 | 504 | 58| 618 | 686 | 735 | 665 76}
.8, savings bonds - 50 50 46 47 48 49 50 50 5.
Other U.8. Government 1.__....__._..... 20 19 28 28 28 30 30 37 ig
State and local government. ... c.... 16 22 30 31 33 35 37 40 2
g:)rp(;mte t1:01:4:15 and n%tesl__. _______ 2}3 'ﬁ gé %(1’ gﬁ ‘Z’g ‘2;{25 ﬁ =
'vestment company shares!. . ......
Other preferred and common shares?..... 134 272 357 381 452 500 549 470 g
Private insurance and pension reserves..... 66 100 143 164 178 194 209 215
Insurance reserves. . P.'i ............. - 54 71 87 96 100 | 105 110 1%3 1%;
Insured pension reserves.... - 6 11 19 22 23 25 27 » 82
GNoninsun%d irl)mqmion reser\aes ..... e 6 18 37 47 55 63 71
overnmen urance an ension re-
serves. P 18 27 41 48 52 87 62 67 72
Total. . LIABTLITES 59 118 185 217 239 261 289 306 323
\ 222
Mortgage debt. .o ocoecmecooecaees 38 79 129 152 167 | 183 | 200 | 210
Constmer debt oo 18 34 51 57 63 70 80 Bg 51’[1)
Securities loans . 3 5 5 7 8 8 8
Net equity (assets—liabilities)...._._._.__- 3| se4| 751 827 | 982 |1,029 | 1,104 1,044 | 1,191

1 Estimated market value. Nonguaranteed Federal agency issues included with “Other U.8. Government.”

Source: Securities and Exchange Commission, Published annuslly in Volume and Composition of Individuals’
Saving, and in the Statistical Bulletin.
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No. 650. Money Stock aND Mongey 1N CrrcuraTioN: 1950 To 1968

[In millions of dollars, except as indicated. As of June 30, except as indicated. From records of Treasurer’s Office
supplemented by regorts from_Treasury offices and TFederal Reserve banks. Covers all transactions through
June 30, including those for which reports were received after that date. Therefore, figures may differ from
similar figures prepared on basis of daily Treasury statements]

EIND OF MONEY 1950 1955 1960 1965 1966 1967 1968 1967, 1968,
Dec. 31 | Dec. 31
Total money stock ._______ 37,935 | 42,045 | 42,350 | 50,239 | 53,436 | 54,357 | 56,018 | 56,025 | 60,435
Percent gold.__.________ 63,9 | 5L.6| 456| 21.7 24,8 28.7 18,1 21.0 16,8
Bullion and coin, net .. 2,622 | 2,606 | 2,662 | 4,200 5, 040 5,809 6,173 6,114 8, 276
Held as sectrity - | 25,505 | 23,505 | 21,611 | 14,715 | 13,751 | 13,162 | 10,026 | 12,010 10,026
Gold._ .. __. . _ .. 24,231 | 21,678 | 19,322 | 13,034 | 113,251 | 112,877 | 110,137 | 111,749 | 110,187
Silver bullion (monetary

walue) 2. ... ... 2,252 | 1,267 864 552 - 450 -
Standard silver dollars 488 485 485 485 485 485 485
Subsidiary coin 1,552 | 2,375 | 3,257 | 4,160 | 4,554 | 4,441 | 4,622
Minor eoin . ... ____ 559 853 933 979 | 1,023 | 1,000 ( 1,088
Paper currency, net . . ... 35,314 | 39,538 | 39,788 | 46,039 | 48,306 | 48,458 | 40,845 | 49,910 54,150

Gold certificates, net 3___.__| 8674 | 0,020 | 8,494 | 7,380 | 6,434 | 5,968 | 4,772 | 4,82 6873
Silver certificates .. _.._._.. 2,325 | 2,410 | 2,394 889 602 308 239 224
F.R. notes and bank notes_.| 23,880 | 26,793 | 28,495 | 37,416 | 41,016 | 41,749 | 44,512 | 44,372 | 47,640
Other. ... 435 415 404 345 344 343 323 343 323

Money in efrculation ... 27,156 | 30,220 | 32,065 | 39,720 | 42,564 | 44,712 | 47,640 | 47,226 | 50,861
Per capita4 .. . dol.. 179 183 177 204 216 225 237 236 252

-~ Represents zero. 1 Excludes gold deposited with United States by International Monetary Fund.

2 Beginning 1965, excludes bullion carried at monetary value but released for coinage use. Silver certificates were
not redeemable in silver after June 24, 1968. Bullion held as security on that date, $289,694,144, was transferred o
General Services Administration stockpile, $213,333,333, or released for coinage use or for sale, $76t§60.811-

3 Gold certificates outside Treasury, credits payabie ingold certificates, and redemption fund for Federal Reserve
notes. Excludes amounts held by Federal Reserve agents for Federal Reserve notes.

4 Based on Bureau of the Census estimates of population.

" iOgrget Treasury Dept.; Annual Report of the Secretary of the Treasury on the State of the Finances, and unpub-
shed data.

No. 651. Money 1N CIRCULATION, BY DENoMINATION: 1960 To 1968
{In millions of dollars. AS of December 31]

DENOMINATION 1960 | 1962 1963 1964 1965 1966 1967 1968

1 Outside Treasury and Federal Reserve banks. 2 Paper currency only; $1 silver coins reported under coin,
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 652. Probuction or U.S. Coins, 3y DENOMINATION: 1960 To 1968

[In millions of pieces. Production data are equivalent to deliveries of coin by the mints to banking channels
for issue to the public. No gold coins have been minted since 1933; no standard silver dollars, since 1935)

YEAR Total Half Quarter Dimes 5-cent l-cent
dollars dollars pieces pieces

2,811 26 94 272 250 2,169

3,840 92 213 548 456 2, 531

5, 596 206 386 815 801 3,388

7,920 186 1,339 1,315 2,016 3,064

9,578 217 2,185 3,196 291 3,684

7,228 297 1,526 2,248 109 3,060

6,534 250 325 908 195 4, 856

Source: Treasury Dept., Bureau of the Mint; Annual Report of the Director,
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No. 653. MoneEy MarkeT Rates: 1950 To 1969

[Percent per year. Annual averages. See also Historical Statistics, Colonial Times to 1957, series X 305-311]

TYPE 1950 | 1955 | 1960 | 1964 | 1965 | 1966 | 1967 | 1968 | 1359
Prime commercial paper!. ... .. ........ 1.45 | 2,18 |3.85 |[3.97 | 438 |55 |510 |59 6.82
Finance company paper 2.. 1.41 | 1,97 | 3.54 | 3.83 | 4.27 | 5,42 | 4.8) | 569 6.38
Prime bankers’ acceptances3.__.__.. 115 | L71 | 3.51 [38.77 | 422 |5.36 |47 |57 6,66
Stock exchange call loans, going rate 4. .| 1.63 | 3.20 | 499 |4.50 | 469 | 5.78 | 5.67 |6.81 7.26
Prime 1-year munieipals & _.__.._.__._. 0.76 | 115 | 205 |2.10 |235 | 3. 4 8.00 |3.30 3.90

Federal Reserve discount rate (low and
high during year) 8. . ... .. 136-134)114-238| 3-4 | 3164 | 4-414|  434| 4~414/414-514] 514

U.S. Government securities, taxable: 7
8-month bills;

Market yield....._. R 1.20 | 1,73 | 2,87 |3.54 (395 |4.85 |4.30 |533 6.01
Rate on new issues_ ... oooooooooa- 1.218 | 1.753 | 2.928 | 3.549 | 3.954 | 4.881 | 4.321 | 5.339 | 6.080
9-12 month issues 8. - ... . ... ... 1.26 | 189 |8.556 |3.76 | 400 | 517 | 4.84 | 562 6,22
3-5 year issues 9_... L 2.50 1399 {406 422 {518 5.07 | 5.80 6.33
Long term 10 . . oo 3 2.8¢ | 4.01 | 415 | 421 | 4.66 | 485 |526 6.05
State and local government Aaa ... ____. 1.56 {218 |3.26 |3.09 |316 |3.67 |3.74 4 20 4.97
Corporate Aaa 11 ... ... 2.62 | 3.00 [4.41 |4.40 | 449 | 513 | 551 |6.18 6.85
Home mortgages: 12
A insured, new yield............._.. 415 | 465 [6.16 | 5.45 | 547 | 6.38 |6.55 | 721 8.05
Conventional, new..... _| (NA) (NA; (NA)| 580 |58 |[6.40 |6.63 |7.12 7.65
Conventional, existing_.._............... (NA) | (NA) | (NA) | 5.85 | 580 | 6.47 | 6.57 | 7.17 7.70

NA Not available. !4 to 6 months; averaigles of daily offering rates of dealers.

2 Placed directly, 3 to 6 months; averages of daily rates, published by finance companies, for varying maturities
in the 90-179 day range. .

390 days; averages of daily offering rates of dealers. 4 Averages of daily quotations.

& Averages based on quotations for one day each month. Source: Salomon Brothers & Futzler, New York, N.Y.

8 Federal Reserve Bank of New York. 7 Except for new bill issues, ylelds are averages computed from daily
closing bid prices. 8 Certificates of indebtedness and selected note and bond issues.

9 Selected note and bond issues. 10 Market yields adjusted to a 20-year maturity by U.S, Treasury.

1 Source: Moody’s Investors Service, New York, N.Y, 12 Averages hased on quotations for 1 day each
month, as compiled by FHA. :

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin and unpublished data,
except as indicated,

No. 654. Bank Rares oN SHorRT-TERM Businmss Loans: 1968 Anp 1969

[Percent per year. Revised series; covers new loans and loan renewals made during first half of middle month of
each calendar quarter as reported by 126 banks in 35 financial centers. Refers to loans with maturity of 1 year
or less. For further details, see Federal Reserve Bulletin, May 1867]

1968 1969
CENTER
February May August | November { February May

Average, 35 centers............ 6.4 6.8 6.9 6.6 7.3 7.9
New York City. ... - 6.1 6.6 6.7 6.4 7.1 7.7
7 other Northeast, - 6.7 7.2 7.2 7.0 7.6 8.2
8 North Central. ... oo 6.4 6.9 7.0 6.7 7.4 7.9
7 Southeast .. _«oeoooooooaa 6.2 6.6 6.7 6.4 7.0 .7
8 Southwest.. 6.4 6.9 6.9 6.5 7.3 7.9
4 West Coast 6.3 6.8 6.9 6.6 7.4 7.8

Size of loan, 35 centers:
$1,000-$9,000 . . oo 6.8 7.2 7.4 7.3 .7 8.2
$10,000-$09,000.. 6.8 7.2 7.3 7.1 7.7 8.2
$100,000-,499,000. -« <c v m e 6.6 7.0 7.1 6.8 7.5 8.
$500,000-$999,000...... .o occceoaee 6.3 6.8 6.9 6.6 7.8 7.8
$1,000,000 and OVer-- - ccouumoucinnn 6.2 6.7 6.7 6.4 7.2 .7

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 655. Bonp anxp Stock Yierps—PERCENT: 1940 To 1968
[See also Fristorical Statistics, Colonial Times to 1957, series X 330-347]

CLASS 1940 1950 1955 1960 1965 1966 1967 1968
BONDS
U. 8. Government 1. _._....._..| (NA) 2.32 2.84 4.01 4.21 4.66 4,85 5.26
Municipal (Standard & Poor’s Corp., 1
bonds) N b 2.50 | 198 373! 3.27| 3.82| 3.98| 45l
2. 52 1.9 2,49 3.51 3.28 3.83 3.96 4,47
Corporate, by years to maturity: ?
5 VeRrs. .o v s1.00| 27| 47| 42| 407| 52| e
10 years 2.30 2.80 4.60 4.33 4,01 . 23 8,20
20 years. 2.48 2.95 4. 56 4.35 4.80 . 00 6.00
30 years 2.68| 304 455 4.3 ] 475| 4.95| 6.9
C‘orrgomte4 (Moody’s Investors Service), by
S
Total (108 bonds) ..o~ 3.55| 2.8 | 3. 473 4.64| b5.34| b5.82 6.51
Industrials (37 bonds) 3.10 2,67 3.19 4.59 4.61 5.30 5.74 [
Railroads (31 bonds) & 4.30 3.10 3.34 4,92 4,72 5.37 5.80 8.'17
Public utilities (40 bonds)-.__...._._.. 3.25| 2.8 | 322 460 4. 5.36 | 5.81 6.48
STOCKS
Preferred (Standard & Poor's Corp., 10
stocks) e.(. ................................ 414] 3.8 | 401 475 4.33| 4.97( b6.34 5.78
Common (Moody’s Investors Service): 7
Composite 8__ 5.3 6.3 4,1 3.6 3.1 3.4 3.8
Industrials. . oo 5.8 6.5 3.9 3.5 3.0 3.4 3.1 2.9
Railroads, 5.4 6.5 4.9 5.6 4.3 4.8 4.8 5.b
Public utilities. . .o 6.0 5.7 4.5 3.8 3.3 4. 4.3 4.6

NA Not available. in 10

{ For 1950, average yield on taxable bonds due or callable after 15 years; thereafter, on those due or callable in
years or more. Data from Board of Governors, Federal Reserve System. .-

21940 and 1950, estimated yields prevailing on highest grade issues in first quarter of year; thereafter, in February
only. February1969 percent yield as follows: 5 years, 7.05; 10 years, 7,05; 20 years, 6.77; and 30 years, 6.54, Through
1955, from National Bureau of Economic Research; thereafter, Scudder, Stevens & Clark.

3 More than usually liable to error. 4 Beginning Dec. 18, 1967, excludes Aaa railroad bonds.

$ Number of issues beginning September 1967; number varies for earlier years. K

8 Yiglds based on number of stocks and determined from average of median ylelds as follows: 1940, 15 stocks,
9 yields; 1950 to 1965 (Sept. 8), 14 stocks, 8 yields; beginning Sept. 9, 1965, 10 stocks, 8 yields. Issues converted to
a price equivalent to $100 par and a 7 percent annual dividend before averaging.

7 Yields are obtained by dividing the average per-share dividend by the average per-share price in each gro}lp.

8 Includes also stocks for fire insurance companies and N.Y. banks, and 1 additional public utility, which is a
continuous series composed of electric utilities (representing operating electric companies).

Source: Dept. of Commerce, Office of Business Economies {except as noted). Monthly data in Surgey of Current
Business. For original sources, see table stub.

No. 656. Securiry Prices: 1950 To 1968
[Averages of monthly figures. See also Historical Statistics, Colonial Times to 1957, series X 348-354]

CLASS 1950 1955 1960 1965 1966 1967 1968
BONDS (dollars per $100 bond)
U.S. Government, long term1_____._| 102,53 103, 36 86, 22 83.76 78,63 78. 55 72.33
State and local2.__.__.__.___ | 1334 123.1 103.9 110.6 102.6 100. 5 93.5
Corporate AAA 2 121.9 114. 4 94.7 93.9 86.1 81.8 76,4
COMMON STOCKS (index, 1941-43=10) 3
17N R 8,40 40. 49 55,85 88.17 85. 26 91,93 08. 70

Industrial_ .~ 18.33 42,40 59, 43 3. 48 91,09 99.18 107. 40
Railroad___ - .- ... 15. 53 32.94 30.31 46,78 46,34 46,72 48, 84
Publicutility. ... .......o......__... 19.96 31.37 46. 86 76,08 68, 21 68.10 66. 42

VOLUME OF TRADING ¢
ShAreS. ... 1,000..| 2,012 2,578 3,042 6,174 7,538 | 10,143 12,971

1 Derived from average market yields on basis of an assumed 3 percent, 20-year bond.

2 Derived from average yields as computed by Standard and Poor’s Corporation on basis of a 4 percent, 20-year
bond; Wednesday closing prices.

3 Standard and Poor’s index.
4 Average daily trading in stocks on N.Y. Stock Exchange for a 534-hour trading day.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 657. SaLEs oF Stocks AND BonDs oN REGISTERED ExcHANGES: 1940 To 1968
[In millions]

EXCHANGE 1940 1945 1950 1955 1960 1964 1965 1966 1967 1968

ALL EXCHANGES

Mggk(ﬁv&}lue, all sales. . [$9,726 ($18,112 |$22,840 |$39,261 |$46,901 |$75,328 |$93,325 |$127,914 |$168,258 |$202,772
0CKks:

Market value.....__ $8,404 ($16,226 |$21, 777 [$37,868 |$45, 219 |$72, 147 |$89, 225 |$123, 034 |$161, 746 |5196, 358
BShdarei ______________ 372 744 857 y . 2,04 2,587 | 3,188 4, 504 , 312
onds:

Market value....... $1,314 | $1,842 | $1,038 | $1,231 | $1,607 | $2,882 | $3,794 | $4,261 | #6,087 | $5,670
Par value._....___.. $2,081 | $2,601 | §1,278 | $1,261 | $1,614 | $2,641 | $3,280 | $3,740 | $5394 | $5,459
Rights and warrants:

Market value_....... - 88 $45 $25 $161 $76 $208 $305 $619 $424 $744
Number of units.... 5 22 35 108 51 81 82 123 141 96
NEW YORK STOCK
EXCHANGE

lVISntrkitvnllue,a]l sales_ |98, 223 |$15,190 |$19,735 [$34,038 ($39,562 |$63,284 ($76,878 |$102,754 ($130,791 ($149,395
OCKS:

Market value. . ... $7,166 |$13,462 |$18, 725 ($32, 745 |$37,960 |$60, 424 |$73,200 | $08, 565 |$125,320 (3144, 978
BShgrei .............. 28 406 655 820 958 | 1,482 | 1,809 2,205 2, 886 3,200
ondas:

Market value....._. $1,053 | $1,716 | $1,000 | $1,207 | $1,580 | $2,783 | 43,643 | 24,101 | $5428 | $4,402

Parvalue________.__ $1,760 | $2,500 | $1,228 | $1,226 | $1,587 | $2,542 | $3,150 | $3,590 | $4,862 | $4,448
Rights and warrants:

Market value_ ... $4 $12 $10 $856 $13 77 $34 $88 $34 $14

Number of units.... 2 11 27 89 20 60 58 93 107 54

! Includes voting trust certificates, American depositary receipts, and certificates of deposit. for stocks.
2 Excludes U.8. Government bonds.

Source: Securities and Exchange Commission. Monthly data in Statistical Bulletin.

No. 658. Securities Listep aAND SaLEs oN N.Y. Srock Excranee: 1940 To 1968
[As of December 31. See Historical Statistics, Colonial Times to 1057, series X 373, for sales volumne]

ITEM 1940 1945 1950 1955 1960 1964 1965 1966 1967 1968
SECURITIES LISTED
Bonds:
Face value..._bil. dol.. 54 138 115 108 116 134 142 140 142 139

Market value._bil. dol.. 51 108 128 132 128 126 120
s émz:arage price..... dol..| 93.84 | 103.64 | 100.93 | 07.08 | 93.21 | 95.43 | 98.07 | 01.50 | 87.94 86. 69
ocks:
Bhares._.._._.._._ mil..| 1,455 | 1,502 | 2,353 | 3,836 | 6,458 | 9,220 | 10,058 | 10,939 | 11,622 | 13,196
Market value.-bil. dol.. 42 74 208 307 474 537 483 606 692
Average price_ ... dol_.| 28.80 | 46.33 | 30.86 | 54.14 | 47.53 | 51.39 | 53.44 | 4411 | 52.12 52.47
SALES OF STOCKS
Sales of shares 1.____: mil__ 208 378 528 650 767 | 1,287 1,556 | 1,809 | 2,530 2,932
Common stock price

index (1965=50) #
High 7.66 | 10.86 | 12.01| 28.71| 31.99| 46.40 | 50,00 | 51.06 | b54.16 61.27

5.66 8.22 0.85 | 19.05 | 28.38 [ 40.47 | 43.64 [ 30.37 | 43.74 48.70
6.43 | 10.67 [ 12.01| 23.71| 30.94 | 45.65 | 50.00 | 43.72 [ 53.83 58.90

1 Refers to transactions reported on the ticker. Totals differ from those in table 657 to the extent of odd-lot
transactions (less than the unit of trading) which are not printed on the ticker.
2 Based on closing prices: Weekly, Jan. 7, 1939, to May 28, 1964; daily thereafter.

Source: New York Stock Exchange, New York, N.Y.; Faci Book.

No. 659. MArGIN REQUIREMENTS ON SpcURITIES CrEDIT: 1958 TO 1969

[Percent of market value. Prescribed in accordance with Securities Exchange Act of 1034, Regulations limit
amount of credit that may be extended on a security by prescribing a maximum loan value, which is a specified
percentage of its market value at time of extension; margin requirement is difference between market value (100
percent) and maximum loan value. See also Historical Statistics, Colonial Times to 1967, series X 378-380]

EFFECITVE DATE
MARGIN REQUIRED, REGULAR Nov. 6 1aar 11| Junes Iieﬁggt
ACCOUNTS Aug. 5, | Oct. 16, | July 28, | July 10 ov. 6, ar. 11, | June 8, pr. 30,
1o | Ofess | o0 | 106z | 1063 | 1068 '| 1068 | 1069

For credit by brokers and dealers
on listed securities. . ............ 00 9 70 50 70 70 80 80
For short sales_ ... _ 70 90 70 50 70 70 80 80
For loans by banks on stocks. ... 70 %0 70 50 70 70 80 80

For lenders other than brokers

and dealers and banks.______.._. (X X) (X) (X; (X) 70 80 &
For credit on convertible bonds...| (X X) X) X (X) 50 60 6o

X Not applicable.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 660. SEcURITIES—NEW SECURITIES OFFERED FOR SALE: 1940 1O 1968

ber of
[In millions of dollars., Estimated gross proceeds are derived by multiplying principal amounts or nuIN
units by offering prices, except for munieipal issues where principal amount is used. Covers subst%ntiaélusz if%ll
new issites of securities offered for cash sale in United States in amounts over $100,000 and with terms °hm“ o isy'
of more than 1 year. Includes privately ?laced and publicly offered issues, unregisiered issues, and t 2853859-562
tergd ilg;lﬁr Securities Act of 1933. See also Historical Statistics, Colonial Times to 1967, series X 355, Y
an

SECURITY AND ISSUER 1940 | 1950 | 1955 1960 | 1964 | 1965 1966 | 1967 | 1968

TYPE OF SECURITY

AN YOS e oo 6,564 | 10,803 | 26,772 | 27,541 | 37,122 | 40,108 | 45,015 (68, 514 | 65,562
Corporate. - 2,677 | 6,361

Noncorporate 3,887 | 13,532 | 16,532 | 17,387 | 23,165 | 24,116 28,941 43,716 | 43,508
Bonds, debentures, and notes_ . ... 6,273 | 18,451 | 23,052 | 25,468 | 34,030 | 37,836 | 42,501 |65, 670 | 60,879
Corporate. ... ... 2386 | 4020 | 7420 | 081 | 10,866 | 13,720 | 15,561 [21,054 E'%
PNtonw({ptt)ralt{e. 3.8% 13, g’gz 16.53§ 17’233 23, 14«132 24, %g ze,g% 43.;%2 g+
referred stock__ - 1 1 63
Common stoek_ - .. .. ... | 108 811 | 2,185 | 1,664 | 2,679 | 1,547 | 1,039 | 1,505 3,046
ISSUER
COLPOTRLE - e omeooeecoeae e e 2,677 | 6,361 | 10,240 | 10,154 | 13,957 | 15,992 | 18,074 24,798 2(15»3',}3
Manufaeturing. oo _... igga | 1,200 | 2,004 | 2,152 | 3,046 | 5,417 | 7,070 |11,068 Y04
%ftt?rmw d Q i i%si 2 gétli 2 %}) 2 gﬁ 3 ggg 4 3§§ 5,281
ectric, gas, and water.......__..__.[11,203 | 2,649 | 2, A g s {
Communication......—.—.o.--...-. 0} 300 | 1132 | 1050 | 2,189 | 947 | 2,003 | 1,079 | 1,768
Railroad - oo oo 324 554 548 211 333 284 339 | 286 A48
T — Y I RS A (R4 RS
eal estate and financial.__ - 15! 747 A y g 4
Commercisl and other—-——.—..| () | 2653 | '443| ~e12| 702 | L0862 | 1,048 | 1,738 | 2,649
N%mgr%)rm i = 3,887 | 13,532 | 16,532 | 17,387 | 23,165 | 24,116 | 26,941 43,716 | 43,596
. 8. (xovernmen! cudlng Sues
Fg&mrz}nteed)..-i.s ........ T 2,517 | 90,687 | 9,628 | 7,006 | 10,656 | 9,348 | 8,231 (15,431 | 18,025
ederal agenc, sues not guaran-
teed) geney ¢ e 100 30 746 | 1,672 | 1,205 | 2,731 | 6,806 | 8,180 7,508
State and munieipal ... ._.___ 1,238 | 3,532 [ 5977 | 7,230 | 10,544 [ 11,148 | 11,089 |14, 16, 50
Foreign government: -~ 162 150 395 480 460 513 | 1,281 61
International...._-._ X 101 - 109 153 201 85 | 380 i
Nonprofit institutions.. .. ....c..- 24 20 32 74 126 228 217 155

- Represents zero. X Not applicable.

1 “Extractive” and “Commercial and other” included with “Msanufacturing”; snd ““Communication” and
“Other transportation’’ included with ‘“Electric, gas, and water.”

2 “Extractive” included with ““Commercial and other.”

Source: Securities and Exchange Commission; Annual Reporf, Monthly data in Statistical Bulletin.

No. 661. SecurrTies—NET CHANGE IN CORPORATE SECURITIES O UTSTANDING:
1940 To 1968

{In millions of dollars. Covers estimated cash transactions only. New issues exclude foreign and investmelgt
companies, and include sales of securities held by affiliated companies, special offerings to employees, and aho
new stock issues and cash proceeds connected with conversions of bonds into stocks. ~Retirements include the
same types of issues, and also securities retired with internal funds or with proceeds of issues for that purpose.
See Historical Statistics, Colonial Times to 1957, series X 363-365, for related but not comparable data)

ALL TYPES BONDS AND NOTES 8TOCKS
YEAR )
New Retire- Net New Retire- Net New Retire- Net
issues ments | change issues ments | change issues ments change
3,024 —213 2,472 2,814 —342 279 210 69
6,718 —573 4,908 50946 | —1,038| 1,236 772 464
3,223 3,460 4,804 2,800 2, 004 1,888 423 1,485
5108 [ 6,081 7,571 3383 | 4188 | 3619 1,725 1,893
4,107 6, 690 8,072 3,078 4,994 2,725 1,029 1, 666
5,317 5,552 8,613 3,749 4, 864 2,255 1,567 688
7,372 5,988 10, 595 5,111 5,485 2,085 2,262 —108
6,395 8,068 | 10,715 4,077 6, 637 3,748 2,317 1,431
7,891 8, 061 12,747 4, 649 8, 098 3,205 3,242 —37
7.541 | 12,288 15,620 4,542 | 11,088 4,169 3,000 1,169
7,735 | 18,229 || 21,299 5,340 | 15,960 4,664 2,397 2, 267
12,377 | 13,062 19,381 5,418 | 13,962 6,057 6,959 —500

Source: Securities and Exchange Commission. Quarterly in Statistical Bulletin.
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Stock Ownership

459

Stock OWNERSHIP—CHARACTERISTICS OF SHAREOWNERS: 1956 To 1965

[In thousands. Includes outlying areas, most members of the Armed Forces, citizens living abroad, and minor
children. Represents all publicly owned issues of common and preferred stocks. Based on national probability
samples; see source for detailed explanation]

SUBJECT 1956 | 1959 | 1962 | 1965 SUBJECT 1956 | 1958 | 1962 | 1965
Totall... ... 8,630 | 12,490 | 17,010 | 20,120 | Income: 3
- Gfae | = 1| 1w 1
Male. oo 4,020 | 5,740 | 7,965 | 9,060 d ) ,072 1 2,
Female............| 4260 | 6,347 | 8291 | 9430 2,243 | 3,145 3,502 | 3,228
0: 3 2,776 | 3,959 | 4,369
Under 21 years....| (NA) 197 450 | 1,280 3 042 1,769 | 3,258 5,199
21-34 years 2,444 | 2,390 | 2,626 4 700 | 2,021 2, 649
35-44 years 2064 | 3,508 | 4 216 319 | 82| 1147
45-54 years 2800 | 4,519 | 4752
5564 years 2,666 | 3,202 , 549 | Residence by city
65 yoars and over..| 1, 2118 | 2607 | BT | sizert vess | a3 53
.3 X and over-... , 3,370 [ 3,728 3, Ol
el 100,000-500,000-. 22| 1,357 | 2,063 | 2035 | 3374
1-3 years, or 25,000-100,000. 1,187 | 2,357 | 3,660 45631
1088 mooe e 1,670 | 2,804 | 3,007 3,108 ) ,000.... .- 1, g 060 | 4,
L — 0| 5550 | T8 | Sae | 280025000 T 2654 | 2,420 | 4361 | 5040
oLiege: Rural areas (farm
-3 years. ... , : 284 | 4,012
A ours ormore| 243 | 3.o06 | ni3r| Gops | ndmomfarm)_| 1504 | 2,172 | 2,108 | 3,15
Minors 4. (NA 197 450 | 1,280

NA Not available.

! Estimate of shareowners in the United States as of Jan, 1, 1969: 26,399,000.
2 Adults only; excludes minors and persons living outside conterminous United States not classified by sex.
3 Excludes small number not classified.
4 Shareowners whose stockholdings are registered in accordance with the Gifts to Minors Statutes.

Source: New York Stock Exchange, New York, N.Y.; Census of Shareowners, 1956, 1959, 1962, and 1965.

No. 663.

AREAS: 1965

STock OWNERSHIP—INDIVIDUAL SHAREOWNERS,

[In thousands. See headnote, table 662]

StaTEs AND OTHER

Individual Individual Individual

STATE OR OTHER AREA | share- STATE OR OTHER AREA | share- | STATE OR OTHER AREA | share-

owners owners owners
Total_.__ 20,120 | West North Central— West South Central. - 1 ,1348
United States. 19,963 149
New England. 1,728 181
aine. . 123 744
New H; 101
Vermont.. 72 744
Massachuset; 805 61
Rhode Island . _. 122 43
Connecticut. 505 1\li:[ela;wamzl. .......... zﬁ
Middle Atlantie a0 | Mervlendoo o 0
ew York._.... 2,407 D8 179
New Jersey.... L0 |  virginia. _........ 78
Pennsylvania.._.._.. 1,408 West Virginia ... 42
North Carolina. ...

oo ool 3885 |  South Carolina 11C 3,050
Indiana. 382 Georgla_ ... 28%
{linots.... 1,308 Florida. -ov--.-vooo. o 20

chigan. .. _..__.__ 946 !
East South Central.._. 9
Wisconsin.___._._.._. 360 Rentucky. e 30

West North Central. . 1,353 Tennessee. .--------

[-1Te] 7 N 260 Alabama____........ 172 | Other areas........... 14
1) £ W 202 Mississippiocea-cceex 92 | Foreign countries- ... 143

Source: New York Stock Exchange, New York, N.¥.; 1965 Census of Shareowners—Shareownership U.S.4.
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No. 664. Consumer CREDIT: 1940 TO 1969

m millions of dollars. Prior to 1960, excludes Alaska and Hawaii, Estimated amounts of credit outstanding
uas of end of year or month; extended and repaid, for entire year or month. See also Historical Statistics, Co-
Tonial Times to 1957, series X 415-422]

1969,
TYPE OF CREDIT 1940 | 1945 | 1950 | 1955 | 1960 | 1965 | 1967 | 1968 Mar,
Credit outstanding._________ 8,838 | 5,665 | 21,471 | 38,830 | 56,141 | 90,314 (102,132 (113,191 | 111,350
Installment. ..____.____.._________ 5,514 | 2,462 | 14,703 | 28,006 | 42,068 | 71,324 | 80,926 | 89,800 | 89,572
Auntomobile paper..___ - 277777C 2,07L | 455 | 6,074 | 13,460 | 17,658 | 28 619 | 80, 724 34,%38 2&;%83
Other consumer goods paper..... 1,827 816 | 4,790 | 7,641 | 11,545 | 18,565 | 22,305 24,925 4808
Repairand modernization loans 1. 371 182 | 1,016 | 1,603 | 3,148 | 3,728 | 3,780 | 3, crR R
Personal loans..._______________ 1,245 ) 1,000 | 2,814 | 6,112 | 10,617 | 20,412 ) 24, 018 | 26, © s
Noninstallment___________________ 2,824 | 3,203 | 6,768 | 9,024 | 13,173 | 18,990 | 21,206 | 23,301 [ 23,278
Single-payment loans. 300 746 | 1,821 | 3,002 4,507 | 7,671 | 8,428 | o, 13g g:%ig
Charge aceounts. . 1,471 | 1,612 | 3,367 | 4,795 | 5,320 | 6,430 | 6,068 7,188 80
Service credit-.__..______ """ 563 845 | 1,580 | 2,127 | 3,337 | 4,880 | 5,810 | 8, )
Installment credit:
Extended 6,379 | 21,568 | 38,972 | 49,703 | 78,586 | 84,603 | 97, 053 gg.ggg
epatd___ 5,093 | 18,445 | 33,634 | 46,073 | 69,957 | 81,306 | 88, 089 EH
Net change 286 | 3,113 | 5,838 | 3,720 | 8,620 | 3,387 | 8,964 | -
Policy loans by life insurance
Gompamm_s_f ................... 3,001 | 1,962 | 2,413 | 3,200 | 5,281 | 7,678 | 10,059 | 11,808 | 11,860

! Holdings of financial institutions; holdings of retail outlets are included in “‘Other consumer goodstpaliez;s"’
2 Source: Institute of Life Insurance, New York, N.Y. Year end figures are annual statement asset values;
month end figures are book valie of ledger assets, ’I{hese loans are excluded in consumer credit series.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, excopt as noted.

No. 665. ConsuMER InsTALLMENT CREDIT OU’I‘STA‘NDING, BY HoLpzrr: 1940 To 1969
[In millions of dollars. As of end of year or month. Prior to 1960, excludes Alaska and Hawaii. Estimated)

1969,

HOLDER 1940 | 1945 | 1950 | 1955 | 1960 1965 | 1967 | 1968 | ppo

Total. ... ____ 5,514 | 2,462 | 14,703 | 28,906 | 42,968 | 71,324 | 80,926 | 89,890 | 89,672
Financlal institutions...___.______ 3,918 | 1,776 | 11,805 | 24,308 | 36,673 | 61,533 | 69, 400 | 77, 457 | 78,006
Commercial banks... 2 | 746 | 5,798 | 10,601 | 16,672 | 28962 | 32,700 | 36,952 | 37,257

Sales finance compantes 300 1 3,711 | 8,447 | 10,763 | 15,279 | 16,838 | 18,219 | 18,253

Credit unions, oo - 102 590 | 1,678 | 3,028 | 7,324 | 8972 | 10,178 | 10,204
(O (11,286 | 2623 | 3,781 | 7,329 | 8103 | & 913 il

1620 | 1420| 1,040 | 1,534 | 2,639 | 2,877 | 8,195] 3,

686 | 2,808 | 4,508 | 6,205 | 9,791 | 11,436 | 12,433 | 11,600

! Consumer finance companies included with “Other’’ financial institutions until September 1850.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 666. ILire INSURANCE IN Forcr: 1900 o 1968

[In millions of dollars. As of December 31. Prior to 1960, excludes Alaska and Hawaii. Represents all lsife
Insurance in force on the lives of rasidents of United States whether issued by U.S. or foreign companies. Sea
also Historical Statistics, Colonial Times to 1857, series X 436-440]

YEAR Total Ordi- | Group | Indus- | Credit ! YEAR Total Ordi- | Group | Indus- |Credit!

amount || nary trial amount || nary trial
7,573 || 6,124 -] 1,449 234,168 || 149,071 | 47,703 | 33,416 | 3,889
1863 || 9 585 - | 2278 372,332 || 216, 600 101, 300 | 39, 682 14,780
14,008 || 11,783 - | 3125 586,448 || 340,268 (175,434 | 39,563 | 31133

730,623 || 418, 856 |228, 540 | 39,672 | 48,585
707,808 || 455,860 ‘252, 182 | 39,833 | 49,033
800, 554 (| 497,630 306,113 | 39,818 | 66,983
984,680 || 538, 992|343, 362 | 39,663 | 62,672
--11,079,821 || 582, 565 '391,089 | 39,215 | 66,852

115,530 || 78,346 | 14,038 | 20 868 1,183,354 || 630, 405 i433, 241 | 38,827 | 75881

151,762 |/ 101,550 | 22,172 27,675

- Represents zero. 1 Insures borrower to cover loans in case of death.

Source: Institute of Life Insurance, New York, N.Y. Based on data from Life Insurance Fact Book and from
The Spectator, Philadelphia, Pa., Insurance Yearbook
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No. 867. Lire INsurance ComMpanNiEs—SuMMARY: 1940 to 1968

[Money figures in millions of doHars. Prior to 1960, excludes Alaska and Hawaii. As of December 381 or calendar
year, a8 applicable. Covers domestic and foreign business of U.S. companies. See also Historical Statistics, Colonial
Times to 1957, series X 435 and X 441-458)

ITEM 1940 1950 1955 1960 1965 1966 1967 1968

Number of companiesin U.S.___..____ 444 649 | 1,107 | 1,441 1,632 1,718 1,725 1,775

150,243 | 78,417 (2140, 812 | 130,659 (152,001 |1 161,222
32,207 | 56,183 | 89,643 | 95,087 | 103,545 | 112,266
111,687 | 15,328 | 252,867 | 27,580 (142,104 | 142,326
6,399 | 6,906 7,302 7,088 7,162 6, 630

Voluntary termination rate, ordinary
policies {percent): 3

All policies In foree.- .- ceeeeeannon (NA) | (NA) 3.8 5.2 5.1 6.2 5.2 55
Policies in force 2 years or more.._... (NA) | (NA) 2.5 3.7 3.5 3.5 3.6 3.7
Income . el 33,167 | 36,134 | 38,635 41,863

16,083 | 17,160 | 18,004 | 19,364
2,90 | 2,418 | 2,671 | 2,993
8563 | 0,314| 0,083 10776

Life insurance premiums .
Annuity considerations.... -
Invesiment and other income.......

Disbursements. ...« 3,914 s 11,274 | 17,499 | 25,215 | 27,937 | 29,9015 32,711
Payments to policy holders 4. 2,681 | 4,403 | 7,268 | 11,425 | 16,543 | 18,253 | 19,502 21,321
Death payments .. ... 977 1,593 | 2,200 | 3,443 4,923 5,408 5,776 6,371
Matured endowments. . 275 404 615 679 956 1,012 1,042 985

Annuity payments. .. 142 257 453 690 1,007 1,118 1,233 1,353
Policy dividends . 456 679 | 1,271 | 1,880 2,795 3,039 3,248 3,426
Surrender values._............... 689 666 923 | 1,650 1,982 2,152 2,274 2, 502
Disability and accidental death
benefits 5. - 142 133 118 140 180 191 200 192
Commissions, expenses, taxes, and
other dishursements. _...___......_ 1,216 | 2,697 | 8,802 | 5,914 8,435 9,418 | 10, 160 11,012
Dividends to stockholders 18 90 115 160 237 266 263 378

NA Not available. ! For 1955, includes $1,928 million group life insurance for Federal employees; for 1967,
$8,200 million; and for 1968, $3,400 million.

2Includes servicemen’s group life insurance of $27 billion, .

3 The rate is the ratio of the number of policies lapsed or surrendered (for cash, extended term, or reduced paid-
up insurance), less reinstatements, to the mean number of policies in force. .

4 Beginning 1950, total income and payments to policyholders include data on operations of accident and health
?eg)%rtments of life insurance companies; since these data are not shown separately, components do not add to

otals,

5 Beginning 1955, accidental death benefits included with death payments.

Source: Institute of Life Insurance, New York, N.Y, Based on data from Life Insurance Fact Book and from The
Spectator, Philadelphia, Pa., Insurance Yearbook (copyright).

No. 668. LargesT LiFt INsURANCE CoMPANIES—ASSETS AND INSURANCE IN FoORCE,
BY RANK or AssErs: 1960, 1965, anp 1968

[In millions of dollars, except percent. As of December 31]

1960 1965 1968

Insurance in force !

ASSET GROUP .
Assets |Insurance| Assets |Insurancel Assets Percent increase
in force ! in foree !
Total
1960~ | 1965~
1968 1968
50 largest.. ... ___ 104,938 487,400 185,843 | 696,992 | 158,311 | 884,392 8L.5 26.9
Lowest ten.. 2, 851 21,018 4,006 36, 336 4,979 45,324 | 115,86 24,7
Second ten 4,727 22, 801 6,390 34,443 7,479 48,556 | 112.1 41,0
Third ten. .. 7, 651 38, 467 10,372 64, 278 12, 244 80,778 | 110.0 25.7
Fourth ten.. 15, 146 61, 828 20,025 81,011 23,131 | 102,531 85.8 26,6
Highest ten. . 74,564 | 343,197 04,960 | 480,923 | 110,478 | 607,203 76.9 26.3
Percent of total .. 100, 0 100, 0 100, 0 100, 0 100.0 100.0 | (X) (6.9]
Lowest ten....._._. 2.7 4.3 3.0 5.2 3.1 51| (X) X)
Second ten 4.5 4.7 4,7 4.9 4.7 56 (X) (X)
Third ten. . 7.3 7.9 7.6 9.2 .7 9.1 X) X)
Fourth ten._ 14. 4 12,7 14.7 11.6 14.6 116 X) Xy
Highest ten._ 71.0 70.4 69.9 69,0 60.8 68.7 X) (X)

X Not applicable.
! Face value of all life policies outstanding.

Source: Fortune, New York, N.Y.; adapted from The Fortune Directory. (Copyright, 1969, by Time Inc.)
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No. 669. Lirz INSURANCE IN FORCE AND PersoNan Incomm: 1930 To 1968

[Prior to 1960, excludes Alaska and Hawaii, Covers life insurance with life insurance companies only.
“Families” includes families, subfamilies, and unrelated individuals; see definitions, p. 3]

LIFE INSURANCE Premiums 2 AVERAGE SIZE POLICY IN FORCE
Disposable | as per-
YEAR personal cent of .
Policies | Cover- |income per | disposable | Ordi- Indus- "
in force ! | age per family personal nary Group trial Credit
(millions)| family income
124 2,800 1,900 4.7 $2, 460 $1,700 $210 $200
191 521 400 $1, 400 6.3 2,160 | 1,590 220 180
134 2,700 1,700 5.1 2,130 1,700 240 150
163 3,200 3,200 3.4 2,100 1,930 270 170
202 | 4600 £100 35| 2.320| 2,480 310 380
252 6,900 5,100 3.7 2,720 3,200 350 530
282 10,200 6,100 3.8 3, 590 4,030 390 720
290 11,400 6: 500 3.8 3,930 4,320 420 800
298 12,200 6,800 4.0 4,130 4,490 420 820
3 13,300 7,300 3.9 4,380 4,630 430 380
320 14,700 7,700 3.9 4, 660 5,060 450 9
331 15,900 8,200 3.8 4,930 5,350 450 800
336 17, 200 8,700 3.8 5,150 5,720 470 040
346 | 18,400 9,100 3.8 5, 450 6, 000 480 1, 000

1 Total of ordinary, group, industrial, and credit.
3 Premiums paid for life insurance and annuities.
Source: Institute of Life Insurance, New York, N.Y. (Based on data from The Spectator, Philadelphis, Pa.,

Insurance Yearbosk Institute of Life Insurance, Life Insurance Fact Book; and Dept. of Commerce, Office of
Business Economics.)

No. 670. HraLra INSURANCE—PREMIUMS WRITTEN AND BENERIT PAYMENTS!
1950 To 1967

[In millions of dollars. Represents premiums written and benefits paid by insurance companies only. Excludes
Blue Cross-Blue Shield plans and medical-society sponsored and all other independent plans]

1TEM 1950 | 1955 | 1960 | 1964 | 1965 | 1986 | 1967
Premi written. 1,266 | 2,743 | 4,671 | 6,769 | 7,352 | 7,796 | 8,205
Group policieS ... 629 | 1573 | 2,805 | 4,240 | 4,683 | 5,064 | 5,464
Individual and family policies 67| Lwa| Lrze| 2,529 | 2,669 | 2,742 | 2,831
Benefit payments____.____.. A s | 1,785 | 3,069 | 4,658 | 5,160 | 5,559 [ 15,987
Type of protection:
[ g ) 438 | 1,252 | 2,350 | 3,585 | 4,000 | 4,357 | 4,748
Individual and family policies. 317 533 719 | 1,073 | 1,160 | 1,202 | 1,239
Type of coverage:
Loss of income 2....... - .| (NA) | (NA) 839 | 1,012 | 1,046 1,137 | 1,211
Hospital expense 3 o (NA) | (NA) | 1,285 | 1,914 | 2,187 | 2,273 | 2,400
Surgical expense 3 (NA) | (NA 424 584 634 667 608
Medical ©XPEnse 8 ..ooooeocoooooanas (NA)Y (NA% 116 174 200 224 234
Major medical expense (NA) | (NA) 431 042 | 1,091 | 1,225 | 1,430
Accident “medical reimbursement”’ (NA) | (N4) 24 32 32 33 35

NA Not available.

1 Excludes dental care benefits.

2 Excludes accidental death and dismemberment benefits. A

81 ;E‘xglliges benefits for hospital, surgical, and regular medical expenses received by major medical expense
policyholders.

Source: Health Insurance Association of Americs, New York,N.¥. In Source Book of Health Fnsurance Data. -
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No. 671. Lire INSURANCE IN ForcE—STATES: 1967 AND 1968
[Number in thousands; value in millions of dollars. See headnote, table 666]
1967 1968
Total Ordinary Group Industrial Credit 2
STATE | Num-
ber of

poli- Value | Num- Num- Num- Num- Num-

cies ! ber of | Value || ber of | Value ; ber of | Value | ber of | Value  ber of |Value
poli- poli- certif- poli- poli-

cies 1 cles icates cies cles !
U.S...-|386,353 1,079,821 1345,979 (1,183,354 | 115,719 {630,405 73,027 438,241 81,373 (38,827 75,860 (75,881
17,029 | 10,109 18,210 1,261 | 8,345 ) 1,088 | 6,653 | 6,207 | 1,892 | 1,553 | 1,320
1,124 257 1,310 71 646 116 605 13 4 57 56
7,512 1 2,073 8,324 787 | 5,103 471 | 2,429 202 106 613 686
6,247 | 2,009 6, 839 612 | 3,789 376 | 2,131 576 263 535 656
108, 138 26 227 119 964 8,742 60 630 | 8,326 | 50,760 | 2,966 | 1,607 | 6,183 | 6, 967
11,413 | 3,225 12,756 1,275 | 7,584 745 | 4,057 380 235 825 880
20,562 | 5,402 22,754 2,265 | 12,217 | 1,451 | 8,951 667 392 | 1,019 | 1,194
4 130 § 1,240 4, 458 362 | 1,970 258 | 2,018 286 151 334 319
7 382 | 2,458 8,108 419 | 2,457 820 | 4,954 562 254 667 443
28 822 | 11,382 31,877 2,967 | 18,060 | 1,694 | 9,553 | 4,209 | 2,031 | 2,512 | 2,233
10, 634 23,146 | 10,988 25,876 2,051 | 12,697 | 1,430 | 8,819 | 4,784 | 2,168 | 2,723 | 2,191
Hawaii...| 1,024 5,430 , 080 6,182 420 | 3,649 368 | 2,227 8 4 285 302
Idaho. ... 891 3,037 3,328 393 | 1,979 222 | 1,081 33 14 275 304
75, 899 8,314 | 41,624 * 4,857 | 28,409 | 4,259 | 2,190 | 4,010 | 3,676
31,308 || 3,323 | 16,380 | 1,897 | 11,325 | 2,344 | 1,212 | 2,235 | 2,391
15, 797 2,117 { 10, 080 824 | 4,524 380 168 816 ( 1,025
12, 636 1,550 | 8,209 636 | 3,324 503 239 722 864
13,996 || 1,457 | 7,416 | 685 | 4,541 | 1,884 | 849 | 1,185 | 1,190
18, 093 1,273 | 8,676 ;1,025 | 6,000 | 4,408 | 1,802 | 2,133 | 1,616
4, 849 583 | 2,718 300 | 1,645 185 87 395 399
22,176 2,115 | 11,672 | 1,148 | 8,320 | 2,303 | 1,055 | 1,404 | 1,129
34,280 || 3,820 | 18,563 | 2,061 | 13,286 | 1,753 1,735 | 1,513
56, 509 4,977 | 25,177 ;| 4, 578 | 25,895 | 2,607 | 1,377 | 3,746 | 4,060
20,106 || 2,056 | 11,175 | 1,513 | 7,482 | 426 1,006 | 1,344
8, 087 632 | 4,306 475 | 2,514 738 312 | 1,101 956
28,154 || 8,116 | 15,127 | 1,790 | 10,209 | 1,856 | 909 | 1,743 | 1,819
, 347 364 , 080 220 965 38 18 230 287
8, 497 1,083 | 5,590 433 | 2,307 103 9l 376 509
2,249 166 | 1,255 183 777 20 9 195 208
4,033 507 | 2,365 200 | 1,171 180 95 298 402
49, 365 5,183 | 27,730 | 2,393 | 18,504 | 2,187 | 1,297 | 2,118 | 1,834
, 823 402 | 2,514 209 | 1,859 144 412 371
121,192 || 12,156 | 65,076 | 6,280 | 48,156 | 3,742 | 2,034 | 6,016 | 5,926
24, 435 2,380 | 12,083 | 1,508 | 8,401 | 3,554 | 1,638 | 2,445 | 2,313
2,912 338 | 1,792 163 776 6 223 341
66,236 || 6,043 | 35,302 | 4,650 | 24,286 | 4,762 | 2,518 | 3,679 | 4,130
13, 518 1,325 | 7,569 749 , 604 5456 1,152 | 1,065
10, 469 961 | 5,904 732 | 3,428 139 60 707 { 1,077
73, 672 8,953 | 40,633 | 4,332 | 25,472 | 6,501 | 3,192 | 4,539 | 4,375
5, 477 710 | 3,202 380 | 1,611 349 350 480
12, 344 1,308 | 6,014 723 | 3,844 | 2,843 | 1,349 | 1,308 { 1,137
3,076 412§ 2,126 156 760 8 4 137 196
20, 242 1,542 | 9,813 | 1,420 | 7,221 | 3,233 | 1,466 | 1,811 | 1,742
60, 195 5,580 | 33,706 | 3,147 | 19,929 | 3,383 | 1,757 | 4,673 | 4,803
5, 766 580 | 3,012 467 | 2,199 142 b7 562 498
2,188 276 | 1,322 111 642 70 38 158 186
26, 270 2,170 | 12,590 | 1,452 | 10,706 | 2,987 | 1,846 | 1,908 | 1,628
17,852 1,648 | 9,572 | 1,341 | 7,307 276 118 865 8565
7, 589 775 | 38,571 508 | 3,001 749 395 731 622
23, 798 2,814 | 14,223 | 1,887 | 7,984 mn 342 | 1,039 | 1,240
1,835 188 | 1,114 101 590 12 6 105 125

1 Includes group credit certificates.
2 Insures borrower to cover loans in case of death.

Source: Institute of Life Insurance, New York, N.Y.; Life Insurance Fact Book.
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No. 672. EwmpLoYEE-BENEFIT PLANS—ESsTIMATED COVERAGE, CONTRIBUTIONS, AND
BeNBFITS PAID: 1966 AND 1967

[In millions, except percent. Coverage data refer to civilian wage and salary workers and their dependents; con-
tributions to amounts subscribed by employers and employees, in total. Comprises plans whose benefits flow
from the employment relationship and are not underwritten or paid directly by government. Excludes work-
men’s compensation required by statute and employer’s Iiabﬂityﬁ)

COVERAGE CONTRIBUTIONS !
Employees
e Percent | Bene-
YEAR AND TYPE OF BENEFIT Total Perolentcg De‘-i A ; of total ﬁtﬁi
ota _ [employed| pend- { Amount | wages | pa
I\%;? wage and| ents and
salary salaries
workers )
Total, 1966.. oot (X) (X) (X) (xX) $20,778 X) $14,420
Private and public employees:
Life insurance and death benefits 2.______.. 49 43 62.1 6 2,355 0. 61 1,603
Accidental death and dismemberment._... . 29 29 4.5 | (X 131 0.03 97
Total health Denefits .. ..—oo—-.._.... X) (X) (X) (xg 8, 042 212 7,428
Hospitalization 24, ... .. e - 128 50 73.0 78 4, 547 1. 20 4,312
‘Written in compliance with law.. [¢4) (2) (X) (X) (NA) (x)
Suargleald ... ______. -l 124 49 70.8 75 } 2 300 o.61 | 1,080
Regular medical 3_______ - 104 41 60.1 63 g : '
Major medieal expense 5_. ... 52 19 27.7 33 1,195 0.31 1,136
Private employees only:
Temporary disability ¢..._________________ 29 29 5.1 (X 1,722 70.54 | 1,436
Written'in compliance with law._______. 7 7] X (xg 280 | (X) 209
Supplemental unemployment benefits s.... 2 2 73.8| (X) 128 70,04 87
Retirement § ... . . .o .o 26 26 146.1 | (X) 8, 400 72.65 3,680
Total, 1967 oo x) x) (x) x) | $22,308 | (X) | $15,686
Private and rublic emrloyees:

e ance and death benefits 2 ______._ 52 45 63.5 7 2, 509 0.62 1,878
Accidental death and dismemberment. 30 30 43,2 | (X) 142 0.03 101
Total health benefits_.._._.._...._. x) X) ¢+ (X) (X) 8, 509 2.10 7,932

Hospitalization34.____.__._._. 132 51 71.9 81| 4,703 1.16 | 4,526
s Wl‘lcgﬁl in compliance with law__ ) (Z)50 (X) (X) (NA) X) 3
urgicald_ .o 129 70. & 79
Repular medical ... 110 B o) | amz) ez 20
Major medical expense §___ ... ... 56 20 28.8 36 1,204 0.32 1,306
Private employees only:
Temporary disabilitys_.._____._ 3L 31 153.4 | (X) 1,845 790, 55 1, 506
‘Written in compliance with law. 7 7 (X) (X) 311 (X) 222
Sultaplemental unemployment ben 2 2 73.8 | (X) 113 70.03 119
Retirement o. ... 28 28 747.3 | (X) 9,190 12,73 4,150

NA Notavailable. X Not applicable. Z Less than 500,000.

1 Excludes dividends in group insurance. 2 Excludes the Servicemen’s Group Life Insurance program.

3 Coverage data include persons covered by group comprehensive major medical expense insurance as well 8s
those with basic benefits.

4 Includes private hospital benefits written in compliance with California temporary disability insurance laws,
shown separately.

& Group supplementary and comprehensive major medical insurance underwritten by commercial insurance

companies.

¢ Igcludes private plans written in compliance with State temporary disability insurance laws in California,
New Jersey, and New York, shown separately, and formal sick-leave plans.

7 Computed as percent of private wage and salary workers and private wages and salaries.

¢ Excludes dismissal wage and separation allowances, except when financed from unemployment benefit funds
covering temporary and permanent layoffs.

¢ Includes pay-as-you-go and deferred profit-sharing plans, plans for nonprofit organizations, union pension
plans, and railroad plans supplementing the Federal railroad retirement program.

Source: Dept. of Health, Education, and Welfare, Social Security Administration; Social Security Bulletin,
April 1969. Based on data from various fife insurance agencies and trade union and industry reports.

No. 678. Masor MEDICAL ExPENSE INSURANCE—PERsoNs COVERED: 1955 To 1967

[In thousands. As of December 31. For 1955, persons of all ages; thereafter, persons under 85 years of age only.
Represents persons covered by insurance companies only. Excludes members of the Blue Cross-Blue Shield,
medical-society sponsored, and all other independent plans. Major medical expense insurance provides protec-
tion against especially heavy medical bills resulting from “catastrophic” or prolonged illness, and is used as a
supplement to basic medical care insurance or as a comprehensive integrated program d}sroviding both basic

and major medical protection, including charges for private duty nursing, drugs, and medical appliances]
TYPE OF COVERAGE 1955 1959 | 1960 1962 1963 1964 1965 1966 1967
Total ... ... 5,241 | 21,810 | 27,008 | 36,750 | 40,841 | 45,301 | 50,146 | 55,475 | 60,588
QGroup policies 4,750 | 20,343 | 25,218 | 33,953 | 37,499 | 41,279 | 45,860 | 50,884 | &5, 946
Supplementary. ... 3,928 | 13,802 | 16,992 | 24,476 | 27,348 | 30,772 | 34,888 | 38,802 | 42,665
Comprehensive. [ - 831 | 6,451 | 8,226 | 9,477 | 10,161 | 10,507 | 10,081 | 12,082 | 13, 281
Individual and family policies. ... 482 1 1,467 | 1,790 | 2,797 | 3,342 | 4,022 | 4,277 | 4,501 4,642

Source: The Health Insurance Council, New York, N.Y.; annual report, The- Extent of Voluntary Health
Insurance Coverage in the United States.
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No. 674. PrivaTe HEALTHE INSURANCE ORGANIZATIONS—FINANCIAL: 1965 To 1967
[Money figures in millions of dollars]

CLATMS OPERATING NET UNDER- NET
To]tjal EXPENSE EXPENSE WRITING GAIN INCOME
sub-
YEAR AND TYPE OF Total | scrip-~ Per- Per- Per- Per-
PLAN income | tion or cent cent cent cent
pre- |lAmount| of pre- [Amount| of pre- |Amount| of pre- |Amount| ¢ oto1
mium ‘mium mium mium i
income income income income neome
1965 . oo (NA) | 10,001 8,729 87.3 | 1,418 4.2 ~145| —L5| (NA) [ (NA)
1966 e (NA) | 10,564 || 9,142 86.5 | 1,517 14.4 —95{ —0.9| (NA) | (NA)
Total, 1967 __._. (NA) | 11,105 9,545 85.9 | 1,608 14.5 —47 | —0.4 | (NA) | (NA)
Blue Cross-Blue Shield..| 4,639 | 4,555 || 4,083 89.6 313 6.9 159 3.5 243 52
Blue Cross - .cocoecennn 3,287 | 3,230 2,963 91.7 175 5.4 92 2.9 150 4.5
Blue Shield-....._.... 1,352 | 1,325 1,120 84.5 138 10.4 67 5.1 93 6.9
Insurance companies....| (NA) 5, 858 4,837 82.6 1,253 21,4 | —232| —4.0| (NA) éNA)
Grqup policies. ........ (NA) 4,270 3,998 93.6 559 13.1 —287 | —6.7| (NA) NA)
Individual policies....| (NA) 1, 588 839 52.8 694 43.7 55 3.5 | (NA) | (NA)
Independent plans...... 692 692 625 90.3 42 6.0 25 3.7 25 3.7

NA Not available.

No. 675. Private HeaLTH INSURANCE—PERSONS COVERED FOR SPECIFIED BENEFITS:
1950 To 1967

[In thousands, except percent]

1967

Al Under
ages age 65

BENEFIT AND TYPE OF PLAN 1950 1960 1962 1965 1966

Hospital benefits:
Net number of different persons covered .| 76,639 | 130,007 | 138,890 | 153,133 | 158, 022 | 162,863 | 153,768
Percent of population covered 2_.__.. 50.7 72.3 74,9 79,4 81.1 82.8 86.5
Blue Cross-Blue Shield plans_... 87,045 | 57,464 | 59,618 | 63,662 | 65,638 | 67,513 | 62,103
Insurance companies (net). . 36,955 | 76,650 | 82,509 | 03,723 | 97,404 | 100,208 | 96,251

Group policies. ._.._.._. 22,305 | 55,218 | 50,153 | 67,104 | 69,570 | 73,351 | 71,279
Individual policies.. 17,206 | 80,187 | 32,921 | 37,872 | 88,641 | 37,908 | 35,670
Independent plans ¥ .. ... .o.oel.oos 4,445 5, 994 6,987 6,984 6,633 7,050 6,620

Surgical benefits:
Net number of different persons covered 1.
Percent of population covered 2..._.__..
Blue Cross-Blue Shield plans. ..
Insurance companies (net). ...

Group policies..........
Individual policies. .

54,156 | 117,304 | 126,000 | 140,462 | 144,715 | 150,396 | 142,828
35.8 65.2 68. 4 72.8 74.3 76.4 80.3
17,253 | 48,266 | 50,876 | 56,330 | 57,016 | 60,433 | 56,020
33,428 | 71,044 | 77,103 | 87,480 | 00,294 | 93,0618 90, 339
21,219 | 55504 | 59,787 | 67,557 | 70,268 | 74,318 | 72,583
13,718 | 23,012 | 25,401 | 29,239 | 20,301 | 28,710 | 26,965
Independent plans é.... 3,760 7,336 8,287 8, 684 8,325 8,580 8,075
In-hospital medical benefi

Net number of different persons covered I..| 21,589 | 86,880 | 97,404 | 111,696 | 116,462 | 122,570 116, 665
Percent of population covered 2. .. .._...... 14.3 48,3 52.5 57.9 59.8 6 65.6
X-raﬁy ar};i 1%aboratory examinations (out-of-
ospital):
Net number of different persons covered.._| (NA) (NA) 65,671 | 79,500 | 93,450 | 92,480 | 88,026
Percent of population covered 2....._.......} (NA) (NA) 35.0 48.0 41.0 50.0
Office and home visits:
Net number of different persons covered_..| (NA) (NA) 56,3&1338 63,400 | 73,706 785863 75:1;82

Percent of population covered 2............| (NA) | (NA) 32,9 37.9

Dental care:
Net number of different persons covered-..| (NA) | (NA) 1,006 | 3,100 | 4,227 | 4,679 | 4,506
Percent of population covered 2___.........| (NA) | (N4) 0.5 1.6 2.2 2.4 2.6

Preseribed drugs (out-of-hospital):
Net number of different persons covered...| (NA) | (NA) | 47,907 | 3,200 | 65,544 | 71,201 | 60,363
Percent of population covered ... (NA) | (NA) %6.0| 27.6| 83.7| B58.2| 39.0

Private duty nursing:
Net, number of different persons covered .| (NA) | (NA) | 46,143 | 56,000 | 68,722 | 76,080 ) 73, 857
Percent of population covered 8_._.____.... (NA) | (N4) 25.0 29.0 35.3 8.7 4.5

Visiting nurse service:
Net number of different persons covered ...[ (NA) | (NA) | 48,203 60,100 | 79,004 81,772 79, 302
Percent of population covered 3.._.._..._.. (NA) | (NA) 23.0 312 40.6 41.6 4.6

Nursing home care:
Net number of different persons covered...| (NA) | (NA) 4,975 | 9,900 | 17,814 | 18,754 | 15873
Percent of population covered 3. ...-.._-.. (N4) | (N4) 3.0 5.1 9.2 9.5 89

NA Not available. 1 Estimates of Health Insurance Association of America. . izati

2 Estimates of percent of population covered based on enrollment reported by health insurance organias Oni
with allowance for duplication tend to run several percentage points higher than estimates based on ﬁndm%s Ao11
household surveys. Based on Bureau of the Census estimated civilian population as of end of each year.
organizations providing prepayment of health insurance coverage other than Blue Cross-Blue Shield plans or
nitisu.rance companies; includes community-consumer plans, employer-employee-union plans, and private group
clinics.

Souree of tables 674 and 675: Dept. of Health, Education, and Welfare, Social Security Administration; Social
Security Bulletin, November 1966 and 1967 and February 1969.
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No. 676. Accipent AND Hmaurm BusiNness oF PROPERTY AND Lire INSURANCE
Companres: 1966 anp 1967

[Money figures in millions of dollars]

1966 1967
ITEM
Total || Property Life Total Property| Life
Number of companies reporting.______________ 588 139 449 588 144 44
Admitted assetsp p__- N 171,858 22, 026 149,832 | 183,108 25, 018 158, 000
Total liabilities ... ......___________________ 151, 432 14,370 | 137,062 | 160,828 16, 086 144, 742
Premiums written ! _._______________.______._. 8,179 963 7,216 8, 589 982 7,607
Premiums earned !_________________ "7 8,010 965 7,045 8,402 961 7,441
Losses incurred. 6, 141 686 5,456 6, 448 672 5,776
Total expenses incurred 2_ 1,811 252 1, 559 1,898 257 1,641
Ratio of losses incurred to 76.7 71.0 77.5 76.7 69.9 s
CLASSIFICATION OF BUSINESY

Group accident and health:

Prellj:nimns earned 1. 5, 511 665 4,846 5, 905 617 5,288

Losses incurred... ... _______________.. 4,761 518 4,243 5,005 481 4,014

Ratio. ol 86.4 77.9 87.6 6.3 78.0 87.2
Collectively renewable accident and health:

Premiumsearned L _________________________ (NA) (NA) (NA) 233 (X) 233

Losses incurred — (NA) (NA) (NA% 149 (Xg 140

Ratlo_____________ " 7T (NA) (NA) (NA 64.2 6.6 64.2
Noncancellable and guaranteed renewable

accident and health:

Premiums earned!.___...____________________ (NA) (NA) (NA; 1,115 (X) 1,116

Losses ineurred...._._______ -7 (NA) (NA) (NA 536 (X) 636

Ratio. . (NA) (NA) (NA) 48.0 (X) 48,0
Nonrenewable for stated reasons and other

accident and health:

Premiums earned ! - (NA) (NA) (NA) 751 EX) 751

Losses inearred..__________ .. T 17T (NA) (NA) (NA; 413 X) 413

Ratio. T (NA) (NA) (NA 55.0 (X) 56.0
Other accident only:

Premiums earned (NA) (NA% 153 (X) 153

Losses incurred._.__ (NA) | (NA 64 (X) 64

Ratio_ _ (NA) (NA) 41.9 (X) 4.9
Other accident and health:

Premiums earned_ . . __.__..___._____ 2,605 303 2,302 348 348 | (X

Losses incurred 1,381 167 1,213 191 191 X

Ratio_ - 53.0 55.3 62.7 54.8 54.8 X

NA Not available. X Not applicable.

1 Less dividends to policyholders or earned income credits,

2 Including adjustment expenses.

Source: The Spectator, Philadelphia, Pa.; annual report, Health Insurance Indez. (Copyright.)

No. 677. PROPERTY AND LiaBILITY INSURANCE—PRrEMIUMS WRITTEN: 1965 To 1967
[In millions of dollars. Represents total premiums on all insurance policies written by companies, with inception

dates in years shown]
TYPE 1965 1966 1967 TYPE 1965 1966 1967

Totall. . .._.._.__.___ 20,063 | 22,000 | 23,900 | Workmen’s compensation_..| 2,042 | 2,348 | 2,600
. Inland marine_ . __________.. 480 520 676

Auto liability______ 542 | 6,046 | 6,550
Bodily injury 3,871 | 4,280 4,650 | Ocean marine.______ N 262 205 325
Property damage_________ ,563 | 1,766 | 1,000 | Surety and fidelity. - 408 448 485
Physical damage, auto.____ 2,861 | 3,258 | 3,500 | Burglary and theft___ | 10 110 us
Liability, other than auto.__| 1,137 | 1,205 | 1,300 | Crop-hail. ... _......_.._ 116 114 121
o 2,215 | 2,281 | 2,335 | Boiler and machinery....__. 91 oL 95
Multiplelines. - - T7C 2,032 | 2,352 | 2,625| Glass._.__._.______ ..~ 41 42 43

1 Includes all property, liability,
2 Includes extended coverage and allied lines,

and allied lines; other data are for principal lines only.

3 Includes homeowner’s, commercial package policies, ete.
Source: Insurance Information Institute, New York, N.Y. In Insurance Facts.
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No. 678. Fire LossBs—Torar aAxp Per Carira: 1916 To 1967

[In thousands of dollars, except per capita. Prior to 1062, excludes Alaska and Hawaii. Covers all firest
to the Actuarial Bureau Committee, plus an allowance for unreparted and uninsured losses. Estie;:aetggrtﬁi%
Josses are based on paid losses through 1953, on incurred losses thereafter]

YEARLY YEARLY
Ryt Amount | ,ore o on vEAR | Amount YEAR Amount cag{etgl
334,044 | 1956-1960. _._._____. 1,044,729 1,04
529,160 | 1961-1965_ .-~ - 1,340, 472 1, 10?1%3 382%
492, 190 1,209,042 6.60
396,083 | 1940 ... 285,879 1,265,002 6.81
C| 4sa 074 1,405, 558 7.45
268, 215 2| 648,900 1,367, 128 7.14
382, 547 _| 885218 1,455, 631 7.51
| 643.489 | 16 Z|1,023,190 | 1066. 1,496,755 7,64
10511955, ... 883,257 | 19880 ___ -0 1,056,206 | 1067_ . .- 1" 1,706, 717 8.54

1 Based on population estimates of the Bureau of the Census. Excludes Armed Forces abroad.

Source: 1916-1964, National Board of Fire Underwriters, New York, N.Y.; Report of the Committee on Statis-
ties and Origin of Losses. Thereafter, Insurance Information Institute,’ New York, N.\{'. In Insurance Facts.

No. 679. Fires in RerorTiNG COMMUNITIES OF 20,000 or MORE: 1966 AND 1967

[Based on reports received from fire chiefs}

ITEM 1966 1967 ITEM 1966 1967

831 849 | Building fires. oo 337,063 338,087
Per 1,000 population f. 4.1
872i34§ 838ig72 Residential . ... 235, 841 246, 706

. 4 Nonresidential assembly_..._. 15,177 14, 832
Mercantile . o ocooooommaaoo 30, 354 28, 510

535, 279 500, 685
6.6 6.3 Manufacturing 20,316 17, 469

312,068 | 302,414 | Storage
223,211 198, 271 Miscellaneous

28,051 | 23,978

1 Based on current population as reported by fire chiefs.
Source: National Fire Protection Association, Boston, Mass.; Fire Journal, Tuly issue. (Copyright.)
No. 680. Bumping FirEs—Numser anp Loss, BY Causge: 1955 To 1967

[Fires in thousands; loss in millions of dollars. National Fire Protection Association estimates indicating relative
magnitude and trends rather than exact records]

1955 1960 1965 1967
CAUSE
Tires | Loss | Fires | Loss | Fires | Loss | Fires | Loss

Total . oo 812 944 890 | 1,140 922 | 1,456 961 1,623
Heating and cooking . . oo cooomocnimanas 172 148 209 164 154 126 129 127
Smoking and matches. 122 67 141 70 164 80 160 75
Eleetrieal . o oo 100 101 130 187 149 214 145 194
Rubbish, ignition unknown. . ............ 59 16 54 11 39 15 2% 16
Flammable liquids. ... 46 38 59 52 63 43 51 59
Open flames and sparks 48 50 58 77 64 122 66 96
Lightning. oo oo 45 37 26 30 24 34 21 31
Children and matches 30 13 39 27 58 39 84 60
EXposure - ccoueoea- 22 36 29 33 20 27 22 34
Incendiary, suspicious. 10 27 24 31 34 74 44 142
Spontaneous ignition. .. o.oooeoooooooes 27 45 20 25 16 22 18 27
(I%/Ias ﬁrﬁis and explosions_ _ . 12 :15:; lé %2 1% gg g ég

iscellaneous explosions__ .. ....... -

Miscellaneous zmlzl unknown causes.. - .- --- 117 321 87 393 120 602 184 721

Source: National Fire Protection Association, Boston, Mass.; Fire Journal, September issues. (Copyright.)
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No. 681. Lire AND FIRE AND CASUALTY INSURANCE BusiNess—STATES AND OTHER

Armas: 1967

[Tn millions of dollars. Figures for life insurance differ from those shown in preceding tables because slightly
different groups of companies were used in compiling the data)

LIFE INSURANCE

FIRE AND CASUALTY
INSURANCE

STATE OR OTHER AREA
Premiums | In force, Termina- Direct Direct
8Celve ec. ales ons premiums l08ses
received | Dec. 31 Sales ¢ tions 2 i 1
earned incurred
17,725 | 1,108,179 181,909 93,759 23,396 13,926
253 15, 250 3,119 2,154 245 148
14 903 21, 88 37 2
110 6,535 1,336 770 141 87
97 5,027 1,126 640 167 98
1,524 101,973 16,060 8,470 2, 601 1,478
169 10,218 1,842 987 105 119
319 20, 154 2,864 1,198 403 237
58 4,165 534 139 54 32
85 6,604 1,274 480 95 57
491 26,945 5,907 3, 523 674 378
360 21,185 4,818 3,060 388 241
bik 4,966 783 376 56 32
46 2,787 517 209 63 36
1,089 66,853 11,143 5,732 1,438 910
430 27,102 4,748 2, 660 554 324
226 13,214 2,240 1,117 205 178
179 11,043 2,081 1,243 220 130
196 11,671 2,357 1,461 266 156
247 13,877 3,064 1,926 403 248
72 4,100 570 275 07 58
305 17,329 2,020 1,561 376 284
513 31,228 4,367 1,804 836 507
714 49,111 7,077 3,868 1,087 827
349 17,785 3,066 1,343 435 286
98 6,147 1,456 856 181 98
386 23,716 4,373 2,603 471 288
50 2,811 470 341 70 36
128 7,326 1,303 671 159 91
28 1,818 389 221 49 2%
57 3,438 596 330 85 48
787 44,087 6,426 2,443 1,011 034
63 3,918 776 513 88 62
1,799 100,828 18,702 8,431 2,618 1,034
337 20,725 4,467 2, 556 410 224
40 2,517 445 250 60 31
955 58,034 9,645 5,502 987 564
173 10,521 2,114 1,118 205 150
147 8,064 1,656 808 232 120
1,115 64,851 9,890 5,741 1,171 756
85 4,828 731 465 114 68
155 0,263 2,176 1,204 215 120
45 2,561 458 281 64 34
278 16,874 3,510 2,036 380 223
713 47,459 9,081 5,239 1,207 690
68 438 838 505 70 41
32 1,806 353 154 51 28
335 21,172 3,667 1,733 360 224
222 14,787 2,882 1,338 317 171
THRE IR T | B
Wyoming ... % 9,489 \ , 549 456 26
3 - , 232 159 29 14
Miseellaneous. ... _7_270 235 20,792 -~92,332 —4,492 ® ®
27 1,715 52 253 NA A
936 73,014 10, 697 4,784 ¢ 1,%)68 - )013
R Tl et
Philippines. : - 32 NA) (NA)
Virgin Islands (NA) (A (NA) 26 o) 25 ENA) (NA)

NA Not available,

! Comprises new policies issued, policies revived, and policies increased during the year.

2 Comprises insurance terminated by death, maturity,

3 Included in State distribution.

Source: The Spectator, Philadelphia,

(Copyright.)

r
expiry, surrender, lapse, decrease, and withdrawal.

Pa.; snnual reports, Life Insurance by Slates and Insurance by States.



Section 17
Business Enterprise

This section relates to the place and behavior of the business firm and of business
initiative in the American economy. It includes data on the number and types of
businesses; assets and liabilities of corporations; types of business income and
expenditures; business sales and inventories; employment and payrolls for businesses
subject to the Federal Insurance Contributions Act; consumer cooperatives; mergers,
acquisitions, and business failures,

The principal sources of these data are the Survey of Current Business and The
National Income and Product Accounts of the United Stales, 1929-1965, published by
the Office of Business Economics; County Business Patlerns issued by the Bureau of
the Census; the Federal Reserve Bulletin issued by the Board of Governors of the
Federal Reserve System; the annual Statistics of Income reports of the Internal Rev-
enue Service; The Failure Record Through (Year), issued by Dun & Bradstreet, Ine,.
New York; and Fortune and The Fortune Directory, issued by Fortune, New York.
Other sources are publications of the Securities and Exchange Commission, the Federal
Trade Commission, and the Administrative Office of the United States Courts.

Business firms.—A business firm is generally defined as a business organization
under a single management and may include one or more plants or outlets; a firm
doing business in more than one industry is classified by industry according to the
major activity of the firm as a whole. The Internal Revenue Service concept of
business firm relates primarily to the legal entity used for tax reporting purposes.
Its Statistics of Income reports present data separately for proprietorships, partner-
ships, and corporations. While a few corporations file consolidated tax returns (i.e.,
one return for the parent firm and all its subsidiaries), most corporate tax returns
represent individual corporations, some of which are affiliated through common
ownership or control with other corporations filing separate returns.

Employment and payrolls.—Counly Business Patlerns provides information, by
industry and by county, on employment, taxable payrolls, and number and employ-
ment-size of reporting units of private non-farm employers, and of non-profit member-
ship organizations under compulsory coverage and of religious, charitable, educational,
and other nonprofit organizations covered under the elective provisions of the Federal
Insurance Contributions Aet (FICA). The statistics in County Business Paiterns are
tabulated in terms of “reporting units.”” Each manufacturing location of a company is
counted as a separate reporting unit. However, data for all nonmanufacturing locations
of a given firm (i.e., separate legal entity) that are in the same kind of business and same
county are consolidated into a single reporting unit.

Industrial and commercial failures.— These data, collected by Dun & Bradstreet,
are available by years since 1857 and by months since 1900. The number of failures
includes concerns involved in court proceedings or voluntary actions likely to end
in loss to creditors; discontinuances with outside obligations paid in full are not
included. Data cover manufacturers, wholesalers, retailers, building contractors, and
certain types of commercial service, but do not encompass finance, insurance, and real
estate companies; railvoads and steamship lines; and amusement enterprises. Failures
data are published monthly in Dun’s Review.

Corporate assets and liabilities.—In its annual report, Statistics of Income, Corpora-
tion Income Tazx Returns, the Internal Revenue Service presents balance sheet and
income data for all active U.S. corporations. In a quarterly release, Net Working
Capital of U.S. Corporations, the Securities and Exchange Commission publishes data
on components of current assets and liabilities of all U.8. corporations, exclusivel of
banks, savings and loan associations, insurance companies, and investment companies.
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470 Business Enterprise

Corporate income, profits, dividends, and taxes.—Several agencies (the Internal
Revenue Service, the Office of Business Economies, and the Federal Reserve Board)
compile corporate income account data. These data, however, are not comparable
because of differing methods of compilation.

The Internal Revenue Service publishes financial data for all business enterprises,
both corporate and noncorporate, based on income tax returns filed by proprietor-
ships, partnerships, and corporations. These data appear in Statistics of Income—
Business Income Tax Returns and Corporation Income Taz Returns. Supplemental
Statistics of Income reports published periodically present data on foreign income and
taxes reported by U.S. corporations.

The corporate data issued by the Office of Business Economics are a part of its
national income and product accounts and are defined as required for purposes of
national income estimation. The primary sources of data for the estimates of profits,
taxes, dividends, and undistributed profits are the original corporate tax returns
submitted to the Internal Revenue Service. Various adjustments of the Statistics of
Income data are required by the national income treatment, particularly with respect
to depletion, capital gain or loss, and intercorporate dividends, and because the original
eorporate income statements do not represent the final stage of information.

Federal Reserve Board data relating to profits and dividends apply to particular
industrial segments only, such as large manufacturing and public utility corparations.

Sources and uses of corporate funds.—These data indicate capital requirements of
corporations and the manner in which they are financed. Sources of funds are equal
to their uses. Certain disecrepancies, however, interfere with this equality due to
omission of such factors as (1) money aceruing to corporations from an excess of sales
over purchases of used plant and equipment, and (2) transactions in securities held as
permanent investments except public offerings.

Business sales and inventories.—Business sales and inventories as defined by the
Office of Business Economics are the sum of data for manufacturing, merchant whole-
salers, and retail trade. Sales are estimated aggregate values and inventories are book
values at the end of the period. Sales signifies sales or shipments for retail and wholesale
trade and billings or shipments for manufacturing. Trade inventories are valued
at cost of merchandise on hand, while manufacturers’ inventories are valued at ap-
proximate current costs or at book values, as reported by the manufacturer.
Inventories data for manufacturing (see table 704) are based on data from the Census
of Manufactures and the Annual Survey of Manufactures.

Net change in business inventories.—To ascertain net physical change in nonfarm
inventories, book values of beginning and ending inventories of each year are ex-
pressed in terms of constant base year prices by means of selected Bureau of Labor
Statistics wholesale price indexes appropriate to each industry. Net increment in
deflated book value figures is then converted to a current price basis by index ratios
of current prices to base year prices. No inventory valuation adjustment is shown
for farm inventories because change in farm inventories is estimated by the Depart-
ment of Agriculture from physical quantity data.

Plant and equipment expenditures.—A joint survey by the Securities and Exchange
Commission and the Department of Commerce presents quarterly data on actual
plant and equipment expenditures, and on anticipated expenditures for the next two
or three quarters. In addition, at the beginning of each year, a survey is made of
plans of business as regards capital expenditures during that year. The data are based
on reports submitted by corporations registered with the Securities and Exchange
Commission, by transportation companies under Interstate Commerce Commission
jurisdiction, and by a large sample of nonregistered companies, unincorporated as
well as corporate, reporting to the Department of Commerce. )

Historical statisties.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times fo 1957. See preface.
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472 Business Enterprise

No. 682. PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS-—INUMBER,
Recmiprs, DEDUCTIONS, AND PROFIT: 1939 To 1966

[Number in thousands; money figures in millions of dollars. See headnote, table 683]

ITEM 1939 1945 1953 1960 1963 1964 1965 1966
PROPRIETORSHIPS 1
Number ..ot 1,062 5, 689 7,715 9, 090 9,136 9,103 9,078 9,087
Business receipts 2. ... 23, 505 79,028 | 143,792 | 171,257 | 181,551 188,738 | 199,385 207, 447
Deductions 3. _. _........__ 21, 027 66,957 | 126,785 | 150,190 | 157,781 | 163,182 | 171,497 177,417
Net profit (lessloss) 4. 2,478 12, 069 17,007 21, 067 23,771 25, 556 27,887 30,030
ACIIVE PARTNERSHIPS
Number.. v 27 627 959 041 924 922 914 923
Total receipts 5............ 14, 763 47,301 79,985 74, 308 73,274 74,822 | 75,250 79, 776
Deductions . . _.__..._... 13,199 40,534 | 71,501 86, 948 64, 606 65,678 | 65,560 69,331
Net profit (lessloss) 4. .- 1, 564 6, 768 8,394 8, 360 8, 668 9, 244 9, 699 10, 446
ACTIVE CORPORATIONS
Number .. ooceeoaen 470 421 608 1,141 1,323 1,374 1,424 1,469
Total receipts e ... 132,878 | 255,448 | 558,242 | 840,132 |1, 008,743 1,086,739 '1,194, 601 | 1,308,313
Deductions3. .. ... 125,700 | 234,102 | 518,441 | 804,633 | 953,006 |1,023,680 1,119,860 | 1,225,225
Net profit (lessloss) 47 6,735 | 21,130 ' 39,485 | 43,505 54, 285 61,575 | 73,800 80, 6528

t Individually owned businesses and farms. 2 See footnote 3, table 683.

2 Cost of goods sold, depreciation, and other expenses. ¢ See footnote 4, table 683,

5 The sum of business receipts and such items as interest, rents, nonqualifying dividends, and other income.

¢ Qross taxable receipts before deduction of cost of goods sold, cost of operations, and net loss from sales of
property other than capital assets. Includes nontaxable interest; excludes all other nontaxable income.

7 Beginning 1963, includes constructive taxable income from related foreign corporations.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Business Income Taz Returns.

No. 683. PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER,
Receiprs, anp NET PrOFIT, BY INDUSTRY: 1966

[Number in thousands; money figures in millions of dollars. Based on sample of unaudited tax returns filed for
accounting periods ending between July 1 of year shown and June 30 of following year]

NUMBER 1 BUSINESS RECEIPTS 13 NET PROFIT (less loss) 14
INDUSTRY

Propri-| Active | Active | Propri- | Active | Active |Propri-| Active | Active

etor- 'partner-) corpo- | etor- |partner-] corpo- etor- [partner-| corpo-

ships2 | ships |rations| ships? { ships | rations | ships?| ships |rations
Total. oo 9,087 923 | 1,469 | 207,447 | 78,787 | 1,278,171 | 30,030 | 10,445 | 80,528
Agric,, forestry, and fisheries..| 8,173 126 28 | 35,486 5,268 8,208 | 4,498 750 289
Mining.. ... . 43 13 15| 1,117 882 13,890 576 a1l (1,740
Construetion. 690 56 12} 19,1641 7,7 61.850 | 2,733 763 | 1,308
Manufacturing. . ________ - 180 37 188 | 7,145 | 6,077 | 557,318 872 617 | 44,404
Transp., comm., elec., gas6__.| 296 15 60 | 5,765 | 1,238 94, 205 869 154 | 11,620
Wholesale and retail trade 1___| 1,813 231 453 | 99,684 | 35,425 | 881,613 | 6,800 | 2,247 [ 8,240
Wholesale 281 29 151 { 19,808 | 11,142 | 182,168 | 1,661 506 | 3,704
Retail 1,513 200 208 | 78,610 | 23,987 | 197,824 | 5,177 | 1,718 | 4,410
Fin., ins., and real estate. 576 260 4031 6,504 | 8,376 | 119,815 | 2161 980 | 11,002
Services 2,271 172 202 | 31,991 | 13,660 41,185 1 11,909 | 4,924 | 1,828

! Includes business not allpeable to individual industries. 2 Individually owned businesses and farms.

* Recelpts from sales and services less returns and allowances: (a) For proprietorships, excludes capital
gains or losses and investment income not associated with the taxpayer's business; () For partnerships and
corporations engaged in finance, insurance, and real estate, total receipts were used instead of business receipts
in order to include investment income.

4 Neg profit or net_income less loss or deficit: (a) Proprietorships: Business receipts less total deductions,
including cost of goods sold; (b) Partnerships: Total receipts less total deductions, including cost of goods sold;
net profit includes investment and other income; (c) Corporation returns: Gross income subject to tax, less
ordinary and necessary business deductions; includes constructive taxable income from related foreign corpora-
tions. 4 Net loss exceeds net profit. ¢ Includes sanitary services.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, 1966, Busineess Income Tax Returns.

No. 684. New anp Listep Business Concerns: 1850 To 1968
[In thousands, except as indicated]

BUSINESS FORMATIONS BUSINESS FORMATIONS
Listed Listed
YEAR Index of net | New busi- | operating YEAR Index of net | New busi- | opersting
formations ! | ness incor- | businesses 3 formations! | nessincor- | businesses?
(1957~59=100)| porations 2 (1957-59=100) | porations 2
102.3 93 2,687 106. 0 204 2,527
107.6 140 2,633 105. 5 200 2,520
99.8 183 2,708 107.7 207 2,518
1045 198 2, 524 117.8 234 2,481

1 Prior to 1963, excludes Alaska and Hawaii. 2 Prior to 1960, excludes Alaska.
* Represents names listed in July issue of Dun & Bradstreet Refmncc Book. See table 719 for industries covered.

Source: Dept. of Commerce, Buresu of the C i iled from data
supplied by Dun & Bradstrest, Tne, ensus and Office of Business Economics, Comp
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No. 685. PROPRIETORSHIPS AND PARTNERSHIPS—NUMBER AND BusiNess REcEIPTS,
STaTes: 1966

[Number in thousands; receipts in millions of dollars. Totals differ slightly from those shown in other tables in
this section based on Internal Revenue Service data because of minor variations in estimating techniques for
deriving subnational and national statistics. See headnote, table 683]

PROPRIETORSHIPS 1 PARTNERSHIPS PROPRIETORSHIFS ! PARTNERSHIPS
STATE STATE
Number | Business | Number | Business Number | Business | Number | Business
of busi- |receipts?| of part- | receipts? of busi- |receipts?| of part- | receipts?
nesses nerships nesses nerships
9,073 | 207,163 922 77,454
1,147 8 353
371 9,106 37 2,477 248 , 642 18 1,407
48 1,153 3 172 97 2,208 8 671
29 628 2 140 177 3,862 15 1,402
23 520 2 100 2 5,413 24 1, 531
159 3,723 14 1,223
26 878 671 12,030 54 5,076
86 2,404 13 660 213 3,136 16 1,146
221 3,722 19 1,817
1,178 31,097 172 16,085 134 2,911 11 1,204
14, 558 9, 396 103 2,261 8 8
203 5, 524 31 2,308
407 11,015 47 4,381 1,064 24’73(15 93 8,554
8 8
1,769 40,266 166 13,549 129 3,524 i1 1,131
, 468 36 2, 563 1 3, 636 12 1,1
285 5, 651 18 1, 536 632 15,195 61 5,409
495 12,149 59 5,128
311 8,433 34 3,045 424 9,843 43 3,776
260 4,665 19 1,277 58 1,621 5 263
59 1,225 4 661
1,363 26,907 98 7,287 26 441 3 160
4,617 19 1,384 114 2,339 12 1,307
290 6, 596 21 1,637 46 1,138 4 320
309 5, 267 22 1,711 61 1,759 7 485
79 1,780 b 322 44 066 5 378
81 1,608 6 366 16 354 3 202
148 3,281 13 957
197 3,769 12 910 1,084 29,237 150 12,678
, 061 13 1,174
1,148 23,923 105 7,978 112 2,471 13 1,154
494 781 21, 936 120 10, 050
124 2,755 13 980 12 22 1
. 17 286 4 514 Hawaii. .. 25 547 3 187
A’/ S 167 3,027 14 1,029

1 Individually owned businesses and farms. .
2 Receipts from sales and services less allowances, rebates, and returns; excludes capital gains or losses, and in-
vestment income not associated with the taxpayer’s business.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, 1966, Business Taz IncomeRelurns.

No. 686. INcOME oF UNINCORPORATED ENTERPRISES, BY INDUSTRY: 1940 To 1967

[In millions of dollars. Prior to 1960, excludes Alaska and Hawaii. Income equals business receipts (exclusive
of capital gains and expenses) less business expenses (exclusive of capital losses and depletion allowances)]

INDUSTRY 1940 1945 1950 1955 1960 1965 1967

Al industries !._______..__..... 13,090 | 81,528 | 38,569 | 41,899 | 46,228 | 57,633 61,056
Agriculture, forestry, and fisherfes....| 4,520 | 12,871 | 13,860 | 11,868 | 12,804 | 15,440 15,041
MINNE - oo 69 129 295 339 276 239 188
Contract construetion__. ... 697 1, 094 3,088 3,167 3,357 4,332 4, 647
Manufacturing. ..o ooooecennees 523 2,365 2,047 2,035 1,841 1,979 2,222
Transportation. .o .ooeomeeoooemee 286 432 655 754 794 1,194 1,242
Communications and public utilities_ 7 23 34 61 71 103 112
Wholesale and retail trade. . ... 3,004 9,683 | 10,076 | 11,143 | 11,503 | 12,548 13,198
Finance, insurance, and real estate_ .. 433 899 \ 2,915 3,163 3,965 4,085
SOIVICES e o o oo e 2, 642 4,532 6,683 9,617 | 12,829 | 17,833 20,321

1 Preliminary total for 1968 is $62,863 million; detail not available.

Source: Dept. of Commerce, Office of Business Economics; The National Income and Product Accounts of the
United States, 1629~1965 and Survey of Current Business, July 1968.
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No. 687. PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NTUMBER, R~
ce1ers, AND NET PROFIT, BY INDUSTRY AND S1zE oF BusiNess REcripTs: 1966

{Money figures in millions of dollars. See headnote, table 683]

PROPRIETORSHIFS ! ACTIVE PARTNERSHIPS ACTIVE CORPORATIONS
ITEM
Under | $50,000~ | $100,000] Under |$100,000-' $500,000] Under |$500,000-| $1,000,000
$50,000 3| $09,999 or  |$100,000 2| $499,999 or $500,000; $999,999 or
more more more
All industrial divisions: 3
Number.......... 1,000..| 8,134 568 385 751 152 21§ 1,222 111 136
Business receipts 4. ._.... 78,291 | 89,435 | 89,721 | 17,590 | 30,045 | 31,152 (123,012 | 78,054 | 1,077,106
Net profit 5. ooceooaan 17, 907 6,464 |- 5,660 3,145 4,767 | 2,533 | 3,762 2, 606 , 169
Agric., forestry, fisheries:
umber. .. ...~ 1,000_.| 3,072 74 27 13 11 1 25 2 1
Business receipts 4......-- 24, 240 5,007 | 6,238 2,420 2,021 826 2, 354 1, 044 4, 805
Net profit 6. e 3,632 606 261 440 275 35 84 47 1568
Mining:
Number.-._....-- 1,000.. 39 2 2 12 1 - 12 1 1
Business receipts 4. ...... 277 116 724 159 245 478 | 1,190 904 11, 796
Net profit b oo 8 57 3 622 873 5 58 842 21 1,761
Construction:
Number_..o.oo_.-. 1,000.. 598 48 43 43 11 2 89 12 12
Business receipts 4o .. ... 8, 277 3,332 | 9,555 1,375 2,183 | 4,214 | 12,376 8, 126 41, 348
Net profit 5. oo oanoaee 400 659 302 237 224 172 181 1, 046
Manufacturing:
Number. ...~ 1 17 17 26 9 2 120 26 42
Business receipts 4. 1,171 | 4,197 752 1,936 | 3,380 | 18,734 | 18,371 620, 214
Net profit 6. ... 170 341 155 228 234 361 809 43, 234
Transp., comm., eleciric,
gas, sanitary services:
Number. .. __...... 1,000 215 11 10 13 2 - 52 4 4
Business receipts 4. 775 | 2,239 . 366 380 491 | 5,210 2, 501 86, 404
Net profit & 95 132 72 43 39 214 114 11, 291
‘Wholesale and retail trade
Number. ... ...... 1,000..| 1,282 286 245 148 72 11 339 53 62
Business receipts 4. 20, 300 | 59, 412 5,681 | 14,666 | 15,179 | 50,904 | 37,077 203, 632
Net profit b ..o caeos 2, 286 1,733 | 2,864 875 1,150 523 094 781 6, 460
Finance, ins., real estate:
Number.........-. 1,000 565 14 7 255 12 1 388 7 8
Business receipts 4. _.__... 3,952 963 | 1,678 3,084 2,367 | 2,935 | 16,781 4,773 98, 261
Net profit 6. ... 1,768 271 122 397 213 371 [ 1,568 441 9, 004
Services:
Number._......... 2,123 115 33 137 33 3 190 8 5
Business receipts ¢_ 18, 832 7,660 | 5,499 3,812 6,229 | 3,619 [ 15,402 5, 241 20, 542
Net profit 5. . __._._.._.._. 7, 44 3,164 | 1,291 1,267 2,614 | 1,044 417 212 1,199

—_Represents zero. ! Includes individually owned businesses and farms,
2 Includes businesses without receipts. 3 Includes business not allocable to individual industries.
4 See footnote 3, table 683. & Less loss. See footnote 4, table 683. ¢ Net loss exceeds net profit,

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, 1966, Business Income Taz Returns.

No. 688. RepormiNg UNiTs, EMPLOYMENT, AND PAavRoLLs UNDER SOCIAL SECURITY,
By INnDUsTRY: 1962 anp 1967

[Based on reports of employers under the Federal Insurance Contributions Act. A reporting unit is a single estab-
lishmentexeept that, for nonmanufacturing industries, a group of similar establishments of an employer located
in the same county is also considered one reporting unit. Excludes data for farm workers, domestic workers,
self-employed persons, and Government employees. Also excludes railroad employment subject to the Railroad
Retirement Act and employment on oceanborne vessels, Employment-size class refers to the number of
employees in the mid-March pay period]

1962 1967
Employ- | Taxable Employ- | Taxable
INDUSTRY '1‘ot;1§%1 ees, mid- | payrols, Total ees, mid- | payrolls,
TODOIYIE | "March | Jan-Mar. | TRORDE | “March | Jan.-Mar,
(1,000) | (mil. dol.y S (1,000) | (mil. dol.)
Total oo oo 3,347,647 43,512 51,556 | 3,510,612 52,707 13,977
Agric,, forestry, and fisheries . 26, 704 130 99 29, 886 174 155
Mining . 20, 246 622 903 26,399 595 1,060
Contract construction.___. 296, 121 2,4% 3,205 305, 650 2,963 4,928
Manufacturing . oooeeoooacoe o 289, 742 1,940
Transportation and other public 16, 414 22, 583 298, 633 10,437 31,
utilities - 122, 207 3,011 4,207 128, 600 3,525 5,087
Wholesale trade. ... 283, 978 3,240 4, 500 297,731 3,700 6,367
%ietaﬂ trade.....___ 1,052, 027 8, 045 6,632 | 1,054,761 9,836 9,196
I e?:inn‘ég’ insurance, and real 3o§, ééé ‘z;, (7523 3, t%46 328, 545 3,201 g, zgg
Unclassified establishments. ... 80, 343 " e 5 93?: P &8 322

Source: Dept. of Commerce, Bureau of the Census; County Business Patterns, U.S. Summary, 1964 and 1967.
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No. 689. RerorTiNgG UnNIiTs AND EmpPrLoYMENT UnDER SOCIAL SECURITY, BY
EmrroymENT Size, By INpuUsTRY: 1967

[For coverage and industry totals, see table 688]

EMPLOYMENT-SIZE CLASS
INDUSTRY
1-3 47 8-19 20-49 | 50-99 |100-249 | 250-499 | 500 or
more
Reporting units..._._..._.__..._. 1,884,311 | 685,293 | 547,604 | 240,683 | 81,010 | 46,044 | 14,963 | 10,704

Agric., forestry, and fisheries........ 18, 798 5, 866 3,641 1,226 252 90 12 1
Mining-ccoee e 4, 747 5, 742 3,406 | 1,200 612 225 131
Contract construction. 62,227 | 47,406 | 19,693 | 6,373 | 2,827 566 195
Manufaeturing. ... o.ooooocooo... , 47,770 | 65,627 | 50,746 | 25,836 | 20,000 | 8,052 | 6,182
Transportation and other public

utilitles. ..o 56,313 | 23,371 | 25,118 | 13,622 | 5,314 | 3,122 960 785
‘Wholesale trade. . .._.._........o._. 119,896 | 66,610 | 67,087 | 31,027 | 8,240 | 3,198 570 203
Retafl trade.__ ... 552,991 | 240,726 | 176,883 | 60,8563 | 15,129 | 6,069 | 1,563 1, 057
Finance,.insurance, and real estate_.| 215,262 | 51,835 | 36,758 | 15,704 | 4,950 | 2,773 736 527
Serviees. . o iciieiaaos 604,807 | 167,005 | 110,077 | 42,227 | 13,694 | 7,361 | 2,279 1, 623
Unclassified establishments.......... 65,125 | 15,046 8,870 2,179 22 2 - -

Employees, mid-March.__1,000._ 3,149 3,548 6,522 7,237 | 5,561 | 6,997 | 5,150 | 14,543

Agric,, forestry, and fisheries......_. 31 30 42 36 17 13| (D) (Dg

NG, oo 16 25 T 104 82 92| (D) (D
Contract construetion. .. 270 322 563 589 435 418 188 178
Manufaeturing. ... ooooeooo. 132 254 818 1,585 | 1,806 | 3,107 | 2,788 8, 045
Transportation and other public

utilities. .t 93 123 306 415 367 473 329 1,419
Wholesale trade_ ... 212 351 821 924 556 469 189 177
Retail trade_ ..o 976 1,247 2, 068 1,789 | 1,021 897 538 1, 301
Finance, insurance, and real estate.. 327 266 435 470 339 417 253 695
ServVICeS e 995 853 1,205 1,265 937 | 1,110 783 1,700
Unclassified establishments..__.__._. 97 ki 103 59 1| @ - -

-~ Represents zero. D Withheld to avoid disclosure of operations of individual reporting units.
Z Less than 500.

Source: Dept, of Commerce, Bureau of the Census; County Business Patterns, U.S. Summary, 1967.

No. 690. CoNsUMER COOPERATIVES, BY TYPE OF ASSOCIATION: 1965 aND 1967
[Members in thousands; business in millions of dollars]

1966 1967
TYPE OF ASSOCIATION 3
Associa- Mem- Busi~ | Associa- Mem- Busi-
tions bers ness tions bers ness
Credit unions !o. .o ceee v 22, 064 16, 756 8,008 | 22,997 19, 063 9,881
Electric power cooperatives 2. - 885 4,964 781 880 8, 226 897
Rural telephone cooperatives 8 ... _.._...... 219 485 48 226 520 59
Independent nonprofit prepayment health
}ians N— ? ______ 13 pym ___________ 550 9, 260 582 540 8, 600 645
Community — 43 3, 600 216 40 3,900 278
Employer-employee-union. 507 5,760 366 500 4,700 370
Housing & oo locenen 1,903 107 1,356 | 1,909 118 1,519
Farm supply cooperatives 6. 6,763 (NA) 2,010 | 8,460 (NA) 3,330
Producers’ goods... 4,400+ (NA) 1,851 | 4,400+ (NA) 2,129
Petroleum product: , 778 (NA; 643 2,733 (NA; 728
Meats and grocerles 775 (NA 60 742 (NA. 60
AMislcetlilam(—:ousi. i A 44,8004 (NA) 356 4,800+ (NA) 421
ssociations principelly engage arm
SUPPLY business b ..o oo 3,085 3,251 | (NA) 2,871 3,160 | (NA)

NA Not available.
1 Dept. of Health, Education, and Welfare, Social Security Admin, ‘‘Business” refers to loans outstanding,
2Dept. of Agriculture, Rural Rlectrification Admin., Electric distribution cooperatives currently borrowing
from REA, average number of consumers served, and total revenues. .
¢ Dept. of Agriculture, Rural Electrification Admin. Cooperatives currently borrowing from REA, number
of subscribers at end of year, annual revenues. 3 . :
f4 Il)ept. of Health, Education, and Welfare, Social Security Admin. Estimated enrollees and annual income
of plans. .
¢ Dept. of Tousing and Urban Development, Federal Housing Admin. Cooperative projects insured, housing
units, and value of mortgages, cumulative from beginning of Section 213 program, in 1950, through Deec. 81.
¢ Dept. of Agriculture, Farmer Cooperative Service. Data cover fiscal years 1964-65 and 1066-67. 1966-67,
preliminary,  Since many cooperatives do more than one type of business, totals are less than would be obtained
by adding number of cooperatives handling individual items or performing individual services. Figures for
members refer to estimated number of memberships; some persons hold more than one.

Source: Dept. of Commerce, Bureau of the Census. Compiled from sources indieated above.
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No. 691. Acrive CORPORATIONS—ASSETS AND LiABruimims: 1940 To 1966
[In billions of dollars. See headnote, table 560. See also lg‘Iisifrical Statistics, Colonial Times to 1957, series V 33

and V 65-85)
ITEM ! 1940 1950 1955 1960 1964 1965 1966
Total assets or liabilities. .- ................. 320 | 598 | 889 | 1,207 | 1,56 | 1,724 1,845

ASSETS
[0 T P 41 71 87 97 114 117 126
Notes and accounts receivable 2.... 43 109 192 242 345 392 414
INVENtOIIeS . oo oo e aaa 19 54 71 91 113 126 141
Investments, government obligations....._.__...._. 30 110 132 135 155 157 158
Other current assets. _......._......._. O] (®) @) 10 23 32 37
Mortgage and real estate loans *) O] O] 129 Q] Q] 178

Other investments_ .. ... ..o .. ...l 80 97 180 179 430 465 322
Capital assets & R 100 145 206 203 366 395 432
Other 8888t oo e e e eaens 7 13 21 28 40 38 37
TIABILITIES
Notes and accounts payable 8_ . ... . ... .. 23 47 76 112 165 174 197
Other current liabilitles .. .. ..o oo [0) ) U] 365 527 583 618
Bonded debt and mortgages 8..........._.......... 49 66 98 154 193 210 233
Other Habilities. - oo oo 110 262 409 167 207 220 229
Capital stk . oo o 89 094 113 140 158 161 168
Surplus and undivided profits (met). ............... 49 129 193 260 345 375 399

! For number of returns, see table 694.

2 Less allowance for bad debts. Includes loans and discounts of banks, except mortgage and real estate loans.

? Included partly in “Other investments” and partly in ‘“Other assets.” . . "

4 For 1940-1055, included partly in “Notes and accounts receivable” and partly in “Qther investments'’; for
1964-1965, included in “Other investments,”

§ Less éepreciation, amortization, and depletion reserves. Includes land snd intangible assets.

¢ Includes bonds, notes, and mortgages payable with maturity of less than 1 year.

1 Included in “Other liabilities.” = 8 With maturity of 1 year or more.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Corporation Income Taz Returns.

No. 692. NONFINANCIAL CORPORATIONS—ASsETS AND LisBrnitims: 1945 To 1968

[In billions of dollars. As of December 31, Covers all U.S. corporations excluding banks, savings and loan
associations, and insurance and investment companies. 1945-1964 based on Internal Revenue Service, Sta-
tistics of Income, covering virtually all corporations in United States; 1966-1968 estimated (subject to revision),
based on data compiled from many different sources, including data on corporations registered with SEC]

ASSETS AND LIABILITIES 1945 | 1950 | 1955 | 1960 | 1964 | 1965 | 1966 | 1967 | 1968

Currentassets.............. ... _.._... 97.4 | 161.5 | 224.0 | 289.0 | 372.2 | 410.2 | 443.4 | 464.0 | 506.9
Cashonhand and inbanks?_ ___...__......| 2L7| 28.1| 346 | 87.2| 47.3 | 49.9| 60.1 1 52.3 56.1
U.8. Government securities 2_____.. | 2.1 19.7| 2385 20.1| 186 17.0| 157 | 12.4 13.9
Receivables from U.S. Government 3. ... 2.7 L1 2.8 3.1 3.4 3.9 4.5 5.1 5.1
Other notes and accounts receivable_...... 23.2 | 55.7 | 86.6 | 126.1|160.9 | 190.2 | 205.1 | 214.5 | 235.6
Inventories | 26.3| 851 | 72.8 | 91.8|113.5 | 126.9 | 144.5 | 153.8 | 166.2
Other current assets¢_....._............... 24| L7 42| 10.6| 19.6 | 22.3 | 23.6 | 259 20.9

Current liabilities . .._................. 45.8 | 79.8 | 121.0 | 160.4 | 202.2 | 229.6 | 253.2 | 262.9 | 202.5
Advances and prepayments, U.S. Govt.3.. .9 4 2.3 1.8 2.7 3.1 4.4 5.8 6.4
Other notes and accounts payable.___..._._| 24.8 [ 47.9 [ 73.8 | 105.0 | 140.3 | 160.4 | 176.2 | 183.6 | 202.2
Federal income tax liabilities_.__...........[ 10.4 | 16.7| 1.3 | 13.5| 17.0| 19.1| 19.1 | 152 17,4
Other current labilitles_. ... _............ 9.7 1491 257 40.1| 422! 46.9| 53.6 | 58.3 66. 4

Net working capital..__._____._....._._ 51.6 | 81.6 | 103.0 | 128.6 | 170.0 | 180.7 | 190.2 | 201.1 | 214.4

! Includes time certificates of deposits. 2 Includes Federal agency issues. .

3 Receivables from, and payables to, U.S. Government exclude amounts offsetting each other on corporation’s
books or amounts arising from subcontracting not directly due from or to U.S. Government. Wherever possible,
adjustments have been made to include U,S. Government advances offsetting inventories on corporation’s books.

i Includes marketable investments (other than Government securities and time certificates of deposit) as well
as sundry current assets.

Source: Securities and Exchange Commission; Statistical Serles, Net Working Capital of U.S. Corporations.
Data published quarterly.
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No. 698. NoNFINANCIAL CoRPORATIONS—GRoss Propucr anp Unir Costs: 1950
T0 1968

[In billions of dollars, except current dollar cost per unit. Excludes gross product originating in the rest of the world]

ITEM 1950 | 1955 | 1960 | 1964 | 1965 | 1966 | 1967 | 1968
Gross product originating. ... ... 151.7 | 216.3 | 273.1 | 346.0 | 377.6 | 413.8 | 438.0 | 472.9
Capital consumption allowances._ .............._. 8.6 | 17.1| 24.3| 329 5. X A
Indirect business taxes plus transfer payments less Be) WO A22) 48
SUDSIAIES - < cccm oo mem i mm oo 14.0| 19.2 | 26.4| 33.8| 357 | 36.5| 388 42.5

180.1 | 222,83 | 270.2 | 306.5 | 338.7 | 351.9 | 384.7
138.2 [ 179.0 | 218.9 | 236.3 | 261.1 | 277.0 | 30L.8

.9 1.6 3.0 5.1 6.0 7.2 8.5 9,2
33.5] 40.3 | 40.3| 55,21 641 70.4/| 66.4 78.7
38,5 420 | 40.1| 56.8( 66.8 | 72.2| 67.6 76.8
16.7| 10.8 | 19.6| 24.3| 27.6| 30.4| 28.8 36.7
21,7 2.2} 20.6) 31.4| 382 41.8| 388 4.1

Income originating in nonfinancial corporations
Compensation of employees- _..._......_.._
Net interest . .ooococeocmeeomommmmaaaaan
Profits and inventory valuation adjustment. .

Profits before tax. ..o cevvomenocaaaoon
Profits tax liability .
Profits after tax. ...

IR

Inventory valuation adjustment____-Z 272277 —6.0|~L7| .2 —5{-L7|~L7[-L2] =31
Gross product originating, 1958 dollars__..__. 186.4 | 237.2 | 267.1 | 329.7 | 357.8 | 385.5 | 392.3 | 416.3
Current dollar cost per unit of 1958 dollar

gross product originating ' ... ... 0.814 | 0,912 | 1,022 | 1,050 | 1.055 | 1.074 | 1,104 | 1.136
Capital consumption allowances... ... ......_..- L046 | 072 | .091| .100( .089 [ .100( .108 110
Indirect business taxes plus transfer payments less

SUDSIAIBS - oo oo e e e L0765 | .081 | .099| .103| .100| .095| .099 .102
Compensation .507 | .p82 | .670| .664 | .660( .677 .706 728
Net interest._ . L0065 | .007 | .01 | .05 | .017 | .018| .022 . 022

090 | .084 | .073| .074| .077 | .079| .073 .086
ment. .o .000 | .086 | .078 | .094 | .102 | .104| .096 001

6 lt%qimf}: to the deflator for gross product of nonfinancial corporations, with the decimal point shifted two places
o the leff.
Source: Dept. of Commercs, Office of Business Economies; Survey of Current Business.

No. 694. Active CorporaTioNs—INcoME Tax Rerurns: 1950 To 1966

[Money figures in millions of dollars. See headnote and footnotes, table 560. See Historical Statistics, Colonial
Times to 1957, series V 113, and, for related but not comparable data, series V 86-97]

ITEM 1950 1955 1960 1963 1964 1965 1966

Number of active corporation returns....| 629,314 | 807,303 |1,140,574 |1,323,187 (1,373,517 1,423,980 |1,468,725
‘With assets at end of year. 560, 961 | 746, 862 |1,095, 439 |1, 285,822 |1,333,887 [1, 380,217 11,425,091
338,400 | 431,074 | 639,479 | 757,841 | 784,011 [ 802,309 | 820,843

[

Under $100,000__-..-

$100,000-$999, 190,331 | 260,134 | 389,307 | 450,622 | 468,200 | 400,888 | 514,871

$1,000,000-$49,999,999 . 39,847 | 53,803 64,175 74,324 78, 465 83,729 85,782
50,000,000 and over..... 4 1, 861 2, 478 3,035 3,211 3,401 3, 586

$50,000,
With no assets at end of year, 59: 353 | 60,341 45,135 37,365 39, 630 43,763 43,634

Total receipt: 458,130 | 642,248 | 849,132 (1,008,743 11,086,739 |1,194,601 1,308,313
Business receipts 439,881 | 612,683 | 802,781 | 949,549 (1,018,889 1,120,382 1.224, 370
17,854 | 29,015 45,303 57,738 66, 201 72,4 , 017

Other taxable receipts.
Tax-exempt interest on government
obligations. v oo 304 560 1,038 1,456 1, 559 1,751 1,926
Total deductionB__ .o eemmamceeenen 415,299 | 594,299 | 804,633 | 953,006 |1,023,680 |1,119,860 11,225,225
Cost of sales and operations.. _| 321,257 | 448,665 | 577,030 | 672,972 | 722,47 792,063 | 868,425
Interest pald.covwemeeeen 7,058 14, 622 20,711 , 26,425 31,348
Taxes pald 1 eecacaoccaacanas 9,013 | 14,203 21,130 27,084 20, 803 31,656 35,268

Depreciation and amortization. .| 7,901 | 16,000 23,317 30,052 3% %g 34, 897 37, 6%

|
£
4
9
R
s

Depletion. oo ceoim e ce—ean 1,709 2, 805 3,523 4,077 3 4,702 51
Other deductions. 72,206 | 105,668 | 164,943 | 198,110 | 211,668 | 220,837 | 249,389
Total receipts minus total deductions..| 42,831 | 47,949 44, 409 55, 737 63, 059 74,741 81,089
Net income less deficit 2. mmocmancaan 42,613 | 47,478 43, 505 54, 285 61, 575 78,800 | 80,528
- 345 836 1,286 1,837 2,230 2,349 2,422

Statutory prior year loss deduction.

Total income and profit taxes ®_.. s on74t | 21,866 | 25,103 | 26,538 | 20,045 | 32,443
Investment credit ... ._ X) (X (X) 1,106 1,319 1,716 2,006
Toreign tax credit__....___... | (NA) 059 1,224 1,016 2,270 2,616 2,861
Net income less deficit after tax........- 25,296 | 25,737 21, 639 29,092 35, 037 43,945 48,085

NA Not available, X Not applicable. .

1 Excludes (o) Federal income and profits taxes; (b) estate, inheritance, legacy, successlon, and gift taxes; ()
income and profits taxes paid to a forelgn country or possession of the TUnited States if any portion was claimed
as a tax credit; (d) taxes assessed against certain local benefits; (¢) Federal taxes on tax-free covenant bonds; and
() unidentifiable amounts of taxes reported in “‘Cost of sales and operations,”’ beginning 1955, For prior years, ex-
cludes all taxes reported in these costs.

2 Excl&des wholly exempt interest; beginning 1964, includes constructive taxable income from related foreign
corporations.

3 Beginning 1963, data are after adjustments for investment credit.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Corporation Income Taz Returns.
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No. 695. Acmive Corroramions—INcoME Tax RETURNS, BY AsseT SizE AND
InpUSTRY: 1966

[Money figures in millions of dollars. See headnote and footnotes, table 560. See also Historical Statistics, Colonial
Times to 1957, series V 98-127]

ASSET SIZE-CLASS

ITEM Total Under | $100 - $1 - $26 - $50 - | $100- | $250
$100 | $999.9 | $24.9 | $49.9 | $99.9 | $249.9 |million
thou- | thou- | million [ million | million [ million| and
sand sand over

All industrial divisions: ! :
Number of returns__.__......._....... 1,468,725 ||864,477 '514,871 | 82,828 | 2,954 | 1,576 | 1,137 882
Total assets or liabilities.. 331,659 102,673 1109, 554 174,870 | 945,270
Total receipts. ...... ... 315,885 | 59,031 | 58,148 | 95,636 | 419,463
Net income less defieit2.___._ - 14,155 | 3,711 4,240 | 7,526 | 41,881
Incometax 3. . ... ............._.. 6,325 | 1,664 | 1,735| 2,971 | 16,584

Agriculture, forestry, and fisheries:

Number of reburns._..........__ | 27,945 || 14,245 | 12,696 995 4 3 1 1

Total assets or liabilities. . 7,557 663 | 3,504 | 2,580 133 207 162 328
M’}‘o_tal reeeipts_ ..o oo ... 8, 605 1,107 | 4,118 | 2,567 52 160 86 514

ining:

Number of reburns. . _........._...... 14,831 7,766 | 5,800 | 1,159 48 21 17 11

Total assets or liabilities. .| 17,605 262 | 1,864 | 4,508 | 1,725 | 1,452 | 2,668 5,125

Total reeceipts_ ... ..... 14, 609 496 | 2,205 | 3,828 | 1,089 819 | 1,808 4,275
Construction:

Number of reburns__.......___.._.._... 112,373 || 71,859 | 36,346 | 4,105 32 16 13 2

Total assets or liabilities. - 28, 809 2,244 | 10,511 | 11,597 | 1,088 | 1,150 | 1,608 593

Total receipts. .oooooo oo . 63,080 || 8,788 | 26,530 | 21,774 | 1,803 | 1,774 | 1,901 460
Manufacturing:

Number of returns. .. ... ............. 187,642 || 85,369 | 81,306 | 19, 560 584 347 255 221

i i 405,967 27,813 | 69,204 | 20,283 | 24,402 | 38,877 | 222,718

570,804 || 13,635 | 64,356 (127,713 | 28,774 | 32,334 | 53,449 | 250, 543

Transportation, communication, elec-
tric, gas, and sanitary services:

Number of ret@ims. . . ..oceooeoooeee.. 59,925 || 87,106 | 19,316 | 8,073 109 94 89 138

Total assets or liabilitie Jl 204,06 , 5,678 | 12,065 | 3,827 | 6,534 | 14,057 | 160,095

Total receipts. .o oo oaeanas 97,008 || 8,434 | 7,991 | 12,800 | 2,360 | 3,166 | 6,745 | 61,101
Wholesale and retail trade:

Number of returns. . _.__.__...._...... 453,174 11270, 566 {167,359 | 14,943 165 69 44 28

Total assets or liabilities. 135,943 9,071 | 47,010 | 39,978 | 5,785 4,007 | 7,188 | 21,104

Total receipts. .o ool 389,165 || 37,672 (149,362 (117,021 | 16,466 | 11,486 | 17,808 | 39,341
Finance, insurance, and real estate: ¢ : .

Number of returns.__.._........_._.._. 402, 740 1|218, 680 |145,241 | 34,679 | 1,953 | 1,002 702 474

Total assets or liabilities. 1,007,717 . 43,441 {179,031 | 67,861 | 69,242 (107,256 | 533, 282
g Total receipts_ ... . ..o 119,815 4,269 | 8,918 | 19,316 | 6,615 7,243 | 11,889 | 61,567

ervices:

Number of returns..__....._.._._...... 202,065 ([151,817 | 46,850 | 4,202 50 24 16 7

Total assets or liabilities. . ......_..._. 36,858 || 8,906 | 12,208 | 12,562 | 1,061 | 1,652 | 2,455 | 2,024

Total receipts. - ococumoeooiiaaaa. 43,083 || 10,054 | 15,026 | 11,352 | 1,872 | 1,165 | 1,95l 1, 664

! Includes data not shown separately.

i Excludes wholly tax-exempt interest but includes constructive taxable income from related foreign corpo-
rations.

3 After adjustments for investment credit. 4 Includes lessors of real property.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, 1966, Corporation Income Tax Returns

No. 696. Averaee ANNUAL CHANGE IN Stock oF Fixep CariTaL PER EMPLOYED
PersoN IN THE PrivaTeE EconNomy: 1947 To 1968
[In percent. Refers to constant (1958) dollar private purchases of plant and equipment with an allowance for

retirement. Covers all business capital but excludes religious, educational, hospital, and other institutional
constrizetion]

ITEM ) 194768 I 1947-57 | 1957-68
Total .. oeoeoeeoeccaces 2.2 2.3 L9
Plang 11 0.6 L1
Equipment . 3.5 4.6 28

Source: Dept. of Labor and Dept. of Commerce; unpublished data.
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No. 697. CoRPORATIONS, BY ASSET Size: 1950 To 1966

479

[Assets in millions of dollars. Active corporations filing income tax returns with assets at end of year]

NUMBER OF ACTIVE CORPORATION TOTAL ASSETS
RETURNS
ASSET-SIZE CLASS
1950 | 1955 | 1960 | 196 | 1950 | 1955 | 1960 | 1986

Total . ooeeoomeeenoe 629,314 | 807,303 [1,140,574 1,468,725 | 598,369 | 888,621 [1,206,662 | 1,844,775
Under $1,000,000 ¢ 588,183 | 751,540 1,073,021 |1,370,348 | 67,788 | 01,625 | 134,027 | 180,749
§1,000,000-80,099,008- 17| 35,630 | 47,647 | ' 56,263 | ' 75087 | 100,223 | 135,566 | 158,763 | 210,554
sbanonn-sor ool Ty | 4o | S| D0 gy TLT0S | S0 | 1oL 16
$25,000,000-$49,999.999 - ' Loss | 2100 | 205k |r 5670 |\ saers | 720060 | 102674
$50/000,000-$99,999,999 596 834 | 1145| L1576| 41,555 | 57,696 | 79,745 | 109,654
%‘38'883’33‘3;%333'333’338‘“} mg{ o Tl e }304 {\ o | oy oy |( B4 507

1000,000-§099,999,999 . _ 127 314, 507
$1,000,000,000 and over.. - jooan so7 \( S1g || 2T ||fass.ass | sz 20 { 830,673
PERCENT DISTRIBUTION

Total. ... oooeeeee 100.0 | 1000 | 100.0( 100.0| 100.0| 1000 1000  100.0
Under$1,000,000% .| o3.5| 931| o42| e39| 13| 13| 111 0.8
1,000,000-59,099,999 - 5.7 5.9 4.9 51| 17| 13| 132 114
SLUD OSSR g 00 0.5 Gsl aealf &1 7.4 6.6
25,000,000-549.99,909 - - : 01 0.2 0.2 210 62 6.0 5.6
50,000,000-599°989.999 | 0.1 0.1 0.1 0.1 6.9 6.5 6.6 5.9
s L RN I R B
1,000,000,000 and over.... f ool @ @ Ell mel wsl{ ad

Z Less than 0,05 percent. 1 Includes returns of corporations not reporting balance sheet information.
Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Corporation Income Tax Returns.

No. 698. LARGEST INDUSTRIAL CORPORATIONS AND MERCHANDISING FIRMS—SALES,
By Grour RANK: 1955 To 1968

[In millions of dollars, except percent. Excludes large privately owned companies that do not publish sales.
Includes sales of subsidiaries when they are consolidated. Industrial corporations: Includes service and rental
revenues, but companies must derive more than 50 percent of revenues from manufacturing or mining for fiscal
years ending not later than December 31 of year stated; excludes excise taxes collected by manufacturer. Mer-
chandising firms: Includes all operating revenues for fiscal years ending not later than March or April following

year stated; beginning 1966, excludes wholesalers]

SALES GROUP

VOLUME OF SALES

PERCENT DISTRIBUTION

1955 1960 1965 1966 1968 | 1955 | 1960 | 1965 | 1966 | 1968
INDUSTRIAL

CORPORATIONS

500 largest...._.....| 161,399 | 204,724 | 298,059 | 332,580 | 405,273 | 100,0 | 100.0 | 100,0 | 200.0 | 200.0
Lowest hundred.......... 6,202 | 8474 | 12,407 | 14,532 | 16,389 | 89| 41| 42| 44| 40
Second hundred.. 8600 | 11,600 | 17,651 | 20,208 | 23,579 53| 57| 59| 61| 68
Third hundred.. 13,734 | 18524 | 27,687 | 31,546 | 37,655 85| 9.0 0.3| 95| 9.3
Fourth hundred.. 24,458 | 39,637 | 47,237 | 54,671 | 08,656 [ 152 | 159 | 15.8| 18.4) 169
Highest hundred.._....... 108,306 | 133,300 | 102,087 | 211,724 | 268,095 | 67.1| 65.2| 64.7| 63.7| 63.9

MERCHANDISING FIRMS .

50 largest............ 25,610 | 35,702 | 48,958 | 50,956 | 61,616 | 100,0 | 100.0 | 100.0 | 100.0 | 100.0
Lowest ten................ 1,168 | 2,221| 3,264 | 3,088| 3740| 46| 62| 67 61 6.1
Second ten. UoUm9 | 288 | 4505| 3873| 557 67| 79| 92| 76| 01
Third ten.._. I 204| 4100] 6050 | 82| 7,69 106 15| 14| L6} 125
Fourth ten_ I Lmw| 6436] 8961 | 9050} 11,452 17.6| 18.0| 183} 19.5 18.6
Highest ten.......o...... 15,400 | 20,126 | 26,177 | 28,173 | 33,148 | 60.51| 56.41 83.51 55 3! 53.8

Source: Fortune, New York, N.Y.; adapted from The Fortune Directory. (Copyright, 1969, by Time Inc.)

No. 699. SHARE or MANUFACTURING CORPORATION AssErs HELD BY THE 200
LArcEST CORPORATIONS: 1948 To 1968

[In percent. Corporations ranked on value of assets in each year. Excludes newspapers)

CORPORATION RANK GROUP 1948 1950 1955 \ 1960 1965 1967 1968
40.3 39.8 44.2 46. 4 46.8 48.1 49, ¢
48.3 47.7 53.1 56. 2 56.6 59.3 6L ¢

Source: Federal Trade Commission; Report on Corporate Mergers and Acquisitions.
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No. 700. LargesT INDUSTRIAL CORPORATIONS AND RETAILING COMPANTES—ASSETS,

EmprLoyeEs, INcoME, AND CAPITAL, BY RANK OF SaLEs: 1965 aNp 1968

[Money figures in millions of dollars, employees in thousands, except as indicated. See headnote, table 698]

1965 1968
SALES GROUP Assets! | Em- Net | Invested | Assets! | Em- Net | Invested
ployees?|income3| capital 4 ployees?|income3| capital
INDUSTRIAL CORPORATIONS
500 largest. ... ... oooo.C 251, 676 | 11,279 | 20,011 154,033 | 361,147 | 13,987 | 24,195 198,440
Lowest hundred.._____.._.__...._. 10, 066 569 747 5, 895 13,740 662 907 7, 580
Second hundred. .. 13,878 789 995 8, 339 19,042 959 | 1,178 10, 451
Third hundred. ... 22,497 | 1,178 1,558 13, 727 30,862 | 1,425 | 1,945 17, 820
Fourth hundred. .. S| 36,252 | 1,800 2,656 21, 614 59,237 | 2,519 | 3,803 31, 697
Highest hundred. . .. 168,980 | 6,934 | 14,055 | 104,458 | 238,263 | 8,4 16, 362 131,183
Percentoftotal . .____._.__..._. 100,0 | 100.0 [ 100,0 100, 0 100.0 100.0 100.0 100.0
Lowest hundred... ... ..__......_. 4.0 5.0 3.7 3.8 3.8 4.7 3.7 3.8
Second hundred . 5.5 7.0 5.0 5.4 5.3 6.9 4.9 6.3
Third hundred. . 8.9 10.4 7.8 8.9 8.6 10.2 8.0 8.9
Fourth hundred. 14,4 16,0 13.3 14.0 16.4 18.0 15.7 15.8
Highest hundred 67.1 6L.5 70.2 67.8 66.0 60.2 67.6 66.1
RETAILING COMPANIES
50 largest. ... ... 19,290 | 1,609 | 1,196 9,912 26,825 | 1,994 | 1,434 12,349
Lowestten. .. ..ooooeooas 1, 546 120 72 673 1,405 135 81 722
Second ten.. 1,253 103 68 606 1,758 175 80 742
Third ten. .. 2,270 180 119 1,071 3,331 275 156 1,264
Fourth ten._. 3, 469 286 214 1, 741 4,264 315 197 1,907
Highest ten... ... 10, 751 920 723 5, 823 15, 567 1,004 920 7,714
Percentoftotal .. _____...._.. 100.0 | 100,0 | 100.0 100.0 100.0 | 100.0 [ 100.0 100.0
Lowestten_ . ... ... 8.0 7.5 6.0 6.8 5.3 6.8 5.7 5.8
Second ten. . 6.5 6.4 5.7 6.1 6.7 8.8 5.6 8.0
Third ten.... 118 11,2 9.9 10.8 12,7 13.8 10.9 10.2
Fourth ten_ . 18.0 17.7 17.9 17,6 16.2 15.8 13.8 15.4
Highest ten_.... 55.7 57.2 60. 6 58.7 59.1 54, 64.1 62.5

1 Total assets employed in business at end of fiscal year, less depreciation ansl depletion.
2 As of year end, or yearly average. 3 After taxes, special charges, and credits.
4 Capital stock, surplus, and retained earnings (i.e., net worth) at end of fiscal year.

Source: Fortune, New York, N.Y.; adapted from The Fortune Directory. (Copyright, 1969, by Time Inc.)

No. 701. LareesT INDUSTRIAL CORPORATIONS—SELECTED FINANCIAL ITEMS, BY

INpUSTRY: 1968

[Figures are medians for 500 largest corporations based on sales in 1068. See headnote, table 698. For definition of

median, see preface]

Sales per [ Return CHANGE FROM
INDUSTRY Assets Sales | dollar of on Return 1967 IN—
(U.8. Bureau of the Budget per em- | per em- | invested | invested on

classifications) ployee | ployes | capital | capital sales ———

Sales | Profit
Dollars | Dollars | Dollars | Percent | Percent |Percent | Percent

Total. .ol 20,759 26,235 2.27 . . 11.4 3
MINInE . e 134,210 76,832 0.87 16.8 18.2 12,2 12.9
Petroleum refining. ... 89, 447 76,763 1.38 11.8 8.3 8.7 7.8
P ODBCOO o e mm e mmeom o e e e e me e 51,000 | 51,311 1.57 14,7 8.3 13.9 0.6
Metal manufacturing . . -..-ccceoooooona- 82,107 | 29,869 1.61 9.9 5.6 1.9 6.2
Chemieals. oo - oioiiaacaen 31,667 | 30,844 1,79 9.7 5.8 11.2 9.0
Paper and wood products._.......... 29, 780 29,057 1.76 10.0 5.3 15.4 12,4
Glass, cement, gypsum, concrete. ... 24,234 25, 051 1.63 8.7 6.3 10.7 2L.7
Food and beverage. - -...cccoocooooo- 23,200 | 45,804 3.73 12.1 2.8 6.5 7.4
Publishing and printing 29,514 2.22 14.1 8.5 12.0 25.8
Pharmaceuticals__._...... 05; 26, 662 1.64 17.9 9.0 11.9 9.8
Soaps, cosmetics. _...oooooooioiiiooos 83,505 2.67 16,9 8.4 11,2 13.5
Shipbulilding and railroad equipment....| 19,402 25,145 3.07 12.0 4.1 6.3 0.6
Farm and industrial machinery_....._... 17,913 23,738 2.19 12,2 5.5 10.7 5.6
Rubber ..o 17,744 | 22,806 2,63 11.3 41| 13.0 24,1
Motor vehicles and parts.. 17,727 27,522 2.66 11.6 4,4 4.1 19.9
Metal produets. .. oaoo e 15,779 20,782 2.44 12,4 5.1 12.5 7.5
Measuring, scientific, and photo equip...| 14,879 | 20,757 1.95 13.0 6.8 13.8 16.2
Office machinery (includes computers).._| 14,349 | 18,045 2.12 11.3 6.2 17.3 12.9
Appliances, electronics 14,108 20, 354 2.56 1.7 4.2 9.0 15.2
Textiles. .ovwomen- 14,097 | 18,252 2.49 8.3 . 3.3 1.3 32.2
Adreraft and parts. - 12,385 22,991 3.84 12.2 3.2 13.7 9.8
D% 1) o)) N U, 9, 679 15, 228 3.33 13.0 3.9 20.5 27.1

Source: Fortune, New York, N.Y.; The Fortune Directory. (Copyright, 1969, by Time Inc.)

o
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No. 702. Gross PrivaTe DoMESTIC INv:gSTMENT AND Its CompoNENTS: 1950
TO 196

[In billions of dollars. Prior to 1960, excludes Alaska and Hawaili. Consistsofnet acquisitionsof fixed capital goods
by private business and nonprofit institutions including commissions arising in sale and purchase of new and
existing fixed assets, principally real estate, and value of change in volume of inventories held by business.
Covers all private dwellings, including those acquired by persons for their own occupancy]

CLASS 1950 | 1955 | 1960 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968
(prel.)
Gross private d tic invi nt. - .| 54,1 | 67.4 | 74,8 | 87.1 | 94,0 |108.1 120.8 '114,3 | 127.7
Nonfarm nonresidential structures and equipment .{ 24.2 | 34.8 | 45.2 | 50.0 | 56,8 | 66.4 | 75.9 | 78.1 | 84.3
Equipment 2. .- 15,7 (212|277 (3812|363 |41.6|48.1|51.0| 559

Struetures. - oo 8.5 13.6 | 17.4 | 18.8 | 20.5 | 24.9 | 27.8 | 27.1 8.
Farm nonresidential structures and equipment 3 3.7| 33| 83| 43| 43| 49| 54| b5 5.7
Residential structures 19.4 | 23.3 | 22.8 | 27.0 | 27,1 | 27.2 | 24.8 | 24.6 | 29.9
Nonfarm.. . 18.6 | 22.7 | 22.2 | 26.4 | 26.6 | 26.7 | 24,3 | 24.0 | 29.3
1 o o« TR .8 .6 .6 .6 .5 .B .5 .6 .6
Net change in business inventories ¢ 6.8 60| 3.6 59| 58| 8.6 14.7| 6.1 7.7
onfarm. . ... 6.0 55| 33| 61| 64 8.6|14.9| 5.6 7.3
Farm. e .8 .5 .2 8| ~6| LO0|—.2 .5 B

! Ttems for nonfarm producers’ structures and equipment are not comparable with those shown in table 703 prin-
cipally because the latter exclude investment by real estate industry, nonprofit organizations, and professional
persons. s : : s N

2 Total producers’ durable equipment less farmers’ purchases of equipment, including business motor vehicles.

3 Parm nonresidential structures plus farmers’ purchases of equipment, including business motor vehicles.
See footnote 2. 4 After inventory valuation adjustment.

Source: Dept. of Commerce, Office of Business Economics; Survey of Current Business, and unpublished data.

No.703. Business EXPENDITURES FOR NEW PrLanT AND EqQuripMENT: 1945 T0 1969

[In billions of dollars. Excludes Alaska and Hawaii. Excludes expenditures of agricultural business, professions.
institutions, and real estate firms, and outlays charged to current account]

INDUSTRY GROUP 1945 1950 1955 1960 1965 1966 1967 1968 | 1969 ¢

All industries......_._...... 8.69 | 20,60 | 28,70 | 35,68 | 51.96| 60.63| 61,66 64.08 72,96

Manufacturing industries_........ 3.98 7.49 | 11.44 | 14.48 | 22.45| 26.99 | 26,69 | 26.44 30.65

Durable goods industries........ 1,59 3.14 b5.44 7.18 | 11.40 | 13.99 | 13.70 | 13.51 15, 48

Primary iron and steel..___._. .20 .60 .86 1.60 1.93 2.17 2.31 2.36 2.24

Primary nonferrous metals.. .. .06 .13 21 .38l .68 .86 .90 .90 .92

Electrical mach. and equip.-. .12 .24 .44 .68 .86 1,19 1.24 1,27 1,39

Machinery, except electrical. . .82 .41 .81 1.10 2.21 2.86 2.95 2.76 3.19

Motor vehicles and parts-.._. .26 N 1.13 .89 1,98 1.93 1.66 1.48 1.86
Transportation equipment, ex-

cluding motor vehicles .08 .08 .27 .42 .58 1.09 1.09 1.01 114

Stone, clay, and glass_.... .10 .28 .60 .62 .78 .91 .73 .71 101

Other durable goods 3. ... .48 .87 1.21 1. 56 2.41 2.98 | 2.8 3.03 3.74

Nondurable goods industries....| 2.39 4.36 6.00 7.30 | 1105 | 13.60 | 13.00 | 12.93 16.17

Food and beverages .43 .78 J12 .92 1.24 1.39 1. 41 1,41 1.64

Textile.eceeaacoamanaas .21 .45 .37 .53 .98 1.13 .89 .76 1.02

.12 33 52 .75 1.12 1.50 1.64 1.47 1.98

.38 77 1.02 1. 60 2,59 2.99 2.88 2.60 3.15

1.59 2.80 2.64 3.82 4.42 4,85 4.87

12 10 15 23 .34 .42 49 .62 71

26 36 44 64 .96 Li4| 104 L11 117

38 .7 .96 .99 1.30 1.47 1427 1.42 1.60

55 111 92 1,03 1.73 1.98 1.53 1.34 1.73

Transportation, other than r 57 1.21 1.60 1.94 2.81 3.44 3.88 4,21 4,83

Public utilities 50 3.31 4,31 5.68 6. 94 8.41 9.88 | 11.54 13.16

Communication...... 32 1.10 1.908 3.13 4,94 5. 62 5.01 6.36 7.44

Commereial and other 2.38 5.67 7.49 844 1179 | 12.74| 12.34| 12.67 13.56

1 Estimates based on anticipated capital expenditures as reported by business in February 1969.

2 Comprises fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous industries.
@ Comprises apparel, tobacco, leather, and printing and publishing.

4 Comprises trade, service, finance, and construction.

Source: Dept. of Commerce, Office of Business Economics, and Securities and Exchange Commission; in Survey
of Current Business.
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No. 704. Ner Cranee IN BusiNness INVENTORIEs: 1940 To 1968

[In millions of deollars. Prior to 1960, excludes Alaska and Hawail. Measures change in physical inventorles,
valued at average prices current during year. Difference between change in business inventories as thus
measured and change in boek value of inventories constitutes inventory valuation adjustment]

ITEM 1940 1945 1950 1955 1960 1965 1966 1967 1968
(prel.)
Total . _ . 2,183 |—1,034 | 6,789 | 5,953 | 3,569 | 9,620 | 14,735 6,070 7,700
Farm o eeaae 281 —439 789 467 233 973 —184 481 500
Non'arm . 1,002 | —595| 6,000 | 5,486 | 3,336 | 8,647 | 14,010 | 5,580 7,300
Corporate..... 1586 (—1,027 | 4,893 | 4927 | 3,031 | 7,907 | 14,069 | 5,480 | (NA)
Noneorporate. - ocoovoceoeao-o. 316 432 | 1,177 559 306 740 860 100 | (NA)
Change in book value. ._________. 2,147 75 | 12,059 | 7,420 | 3,163 | 10,744 | 16,999 | 7,118 gNA
Corporate._ .._.___ 1,786 | —463 | 9,788 | 6,663 | 2,839 | 9,624 | 15,802 | 6,677 NA,
Noncorporate.. ... 361 538 | 2,271 757 324 | 1,120 | 1,197 441 | (NA
Inventory valuation adj —245 | —670 |—6,069 |—1,034 178 12,007 {~2,080 {1,520 | (NA)
Corporate. . —aonex ~200 | —b564 |—4,965 |—1,736 192 {—1,717 |—1,743 |—1,188 (NA;
Noncorporate.- - oo ovococomemn-- —45 | —106 (—1,094 | —198 —-19 | —38f —337 | ~341 | (NA,
Nonfarm, by industry groups:

Meanufacturing . . ... 1,218 |—1,556 | 2,164 | 2,626 | 1,347 | 3.913 | 9,017 | 4,149 | (NA)
Change in book value. . 1,357 [—1,121 | 5,496 | 4,008 | 1,015 | 4,806 | 9,917 | 4,613 (NA;
Inventory valuation adj —139 | —435 |—3,332 [—1,382 332 | —893 —900 —464 | (NA

‘Wholesale trade. . ... 183 560 | 1,366 [ 1,115 173 1,101 | 2,274 1,109 | (NA)
Change in book value. . 173 665 | 2,458 | 1,195 812 | 1,615 | 2,640 | 1,437 | (NA)
Inventory valuation adj 10 | —105 {—1,102 —80 | —139 | —514| -—375 | —238 (NA;

Retail trade. .. _..._._.__ 482 272 | 2,131 [ 2,092 | 1,381 2,669 | 3,014 —595 | (NA
Change in book value. - 563 358 | 3,351 | 2,204 | 1,524 | 3,254 | 3,579 77 (NA)
Inventory valuation adj —81 —86 |-1,220 | —202 | —143 | B85} —565 | —072 (NA;

Allother. - ... ... 19 129 349 | —347 435 964 614 836 | (NA.
Change in book value. . 54 173 754 -7 312 | 1,089 854 691 (NA}
Inventory valuation adj...-..| —385 —44 | —405 | —270 123 | —105 | —240 | —155 | (NA

NA Not available.

Source: Dept. of Commerce, Office of Business Economies; The National Income and Product Accounts of the
United States, 1921-1966 and Survey of Current Business, July 1968 and February 1969.

No. 705. TUsges aND SoUurcEs oF Funps, NONFARM NONFINANCIAL CORPORATE
Business: 1950 To 1968

[Inbillions of dollars. Minussign (—) indicates areduction in assets or labilities.

“N.e.c.” means not elsewhere

classified]
USE OR SOURCE 1950 | 1955 | 1960 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968

Uses, total_ .. - .| 41,9 | 51.4 | 45.2 | 65.8 | 66,6 | 88.2 | 96.8 | 90.6 | 11L3
Purchases of physical assets. ___.._..___...._....._. 24,11 31,5 89,2 46.7 | 53,6 | 64.9 | 79,8 | 74.1 | 80.7
Nonresidential fixed investment . f 25.8 | 34.9 | 38.6 | 44.1 | 53.2 | 63.0 | 64.9 | 70.2
Residential structures.....__.._.. . .81 13| 37| 36| 3.8/ 2 3.7| 39
Change in business inventories.._. 8| 49| 3.0| 43} 59| :7.9|14.1| 55 6.5
Increase in financialassets 1______.._.._____________ 8]19.9| 6.1 19.1] 13,0 23.83]16.9 | 16.5 | 30.6
Liquid assets ... 4 52(-3.9| 43 .8 .8| 1.0 .9 7.4
Demand deposits and curreney. .5 10| —.5| —.8|-23|-L8 7 =-17 14
Time deposiis - =1 1.3 39 3.2| 3.9/ —-7| 41 2.5
U.8. Government seeurities ..o o oococooammoae 2.0| 4.2|-5.4 .5 —1.5|—21|-1.2 |-3.0 .9
Open-market paper. (Z) .1 L7 7| 14 .8 23] 1.4 2.7
Consumer credit -|..8| .7{ .2 .7 LO| L2 L1} LO| L9
Trade credlt. - 11.8|11.4| 63| 85| 83128 10.8 | 8.7 15.3
Other financial .8| 28| 3.7| 48| 28| 7.9 3.3) b3 ) ©90
Sources, total._. --| 41.5 | 53.7 | 47.3 | 65.9 | 72,1 | 89.3 | 99.1 | 94.0 | 113.6
Internal sources__..._ 17.91 20,2 | 84,4 | 43.9 | 50.5 | 56.6 | 61,1 | 61.5 | 6d.1
Undistributed profits. .. 14.3113.9 | 10.0 | 13.6 | 18.3 | 23.1 | 24.4 | 20.7 | 2L.7
Corporate inventory valu —~5.0 [—-1.7 2 =5 | -5 —~1.7|-17 |-1.2| —3.1
Capital consumption allowances. 8.6|17.0 | 24.2 | 80.8 | 32.8 | 35.2 | 38.4 | 42.0 | 45.5
External sources ... 23.6 | 24.5 12,9 | 22,0 | 21,6 | 32,7 | 38.0 | 32.5 | 49.5

Stocks . - 14| L9 L6| -3 14| (2) | L2| 23| —
Bonds.._ 1.6 2.8 35| 39| 40/ 54102151 13.0
Mortgages. - .6 7 .7 35| 33| 31| 2.7 3.8 3.4
Bank Joans, n.e.c- 281 32| 13| 29} 3.6) 9.2] 69| 5.2) 7.4
Other loans -l .2l @ | to| .5( 13| L8| 25| L7 2.4
Trade debt - p——— 87| 87| 31) 60| 40| 7.4| 7.8] 81 1.7
Profits tax liability. . - 7.5| 41|~2.2| 15 7] 1.9 .2 [—-3.8 2.7
Other liabilities ... ..o ... . . .8| 3.0| 40| 40| 33! 4.3} 6.6 51 9.1
Discrepancy (uses less ) PO A al=221-20] —1]-55i-111-23|-3.4 | —2.3

- Represents zero. Z Less than $50 million.

Source: Dept. of Commerce, Office of Business Economics;

Board of Governors of the Federal Reserve System.

! Includes some categories not shown separately.

Survey of Current Business, May issues. Data from
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No. 706. CorroraTE Prorirs, TaAxmes, AND DivipENDS: 1940 TO 1968

[In millions of dollars. Prior to 1960, excludes Alaska and Hawail. Covers corporations organized for profit.
Represents profits aceruing to U.8. residents, without deduction of depletion charges and exclusive of capital
gains and losses; intercorporate dividends from profits of domestic corporations are eliminated; net receipts of
dividends and branch profits from abroad are added]

ITEM 1940 1950 1955 1960 1965 1966 1967 1968

Profits before taxes I ... ..o 10,013 | 42, 634 | 48,607 | 49,712 | 77,787 | 85,643 | 81,598 | 92,300
Less: Income tax liability 1. ... ... 2,834 | 17,770 | 21,616 | 23,082 | 31,326 | 34,629 | 33,499 | 41,300
Equals: Profits after taxes !. ... ......... 7,179 | 24,864 | 26,991 | 26,680 | 46,461 | 51,014 | 48,099 | 51, 000
Less: Cash dividends ... .. ..ccoooooo. 4,016 | 8,838 | 10,478 | 13,437 | 19,808 | 21,748 | 22,928 | 24, 600
Equals: Undistributed profits. . __......... 3,163 | 16,026 | 16,513 | 13,243 | 26,653 | 29,266 | 25 171 | 26, 300
Capital consumption allowances 3__..._... 3,831 | 8,800 | 17,403 | 24,908 | 36,406 | 39,696 | 43,440 | 47,100

Cash flow 4. el 6,994 | 24,826 | 33,016 | 38,151 | 63,059 | 68,962 | 68,611 | 78,400

1 Refers to IFaderal and State corporate income and excess profits taxes.

2 Represents amounts disbursed to U.8. residents, measured after elimination of intercorporate dividends.
Excludes capital gain dividends paid by investment companies.

¢ Includes depreciati~n and accidental damages.

4 Undistributed profits plus capital consumption allowances.

Source: Dept. of Commerce, Office of Business Economics; Survey of Current Business.

No. 707. CorroraTE Pro¥IiTS, BY INDUSTRY: 1950 TO 1967
[In millions of dollars. 1950 excludes Alaska and Hawail. See headnote, table 706]

BEFORE TAXES AFTER TAXES
INDUSTRY
1950 1960 1965 1966 1967 1950 1960 1966 1966 1967
All industries. ... 42,634 | 49,712 | 77,787 | 85,643 | 81,598 | 24,864 | 26,680 | 46,461 | 51,014 | 48,099
Agric., for., and fisheries. 175 65 201 262 313 87 12 102 153 182
Mining ..o 1,490 983 | 1,063 | 1,285 | 1,026 1,118 765 789 934 845
Contract construction. ... 674 616 | 1,477 | 1,780 | 1,675 325 224 962 | 1,115 1,083
Manufacturing..._....... 24,115 | 24,126 | 40,204 | 43,731 | 39,640 | 13,200 | 12,631 | 23,022 | 24,820 | 22,023

‘Wholesale and retailtrade.| 6,409 | 4,954 | 8,830 | 9,517 | 0,414 | 3,743 | 2,531 | 5518 | 5921 5, 808

Fin,, ins., and real estate_| 4,070 | 8,816 | 10,025 | 11,737 | 11,030 | 2,507 | 4,722 | 5,509 | 6,800} 6,432
Transportation_ .. ._..._. 2,001 901 | 2,218 | 2,378 | 2,008{ 1,107 205 | 1,360 | 1,417 | 1,288
Comm, and pub. utilities.| 2,253 | 6,588 | 8,953 | 9,771 | 0,901 | 1,200 | 3,225 | 4,941 | 5397 | 5578
Services. - oo o.ovoewenoo- 563 883 | 1,556 | 2,000 | 2,045 326 405 889 | 1,204 1,214
Rest of the world...._.... 984 | 1,880 | 3,270 | 3,253 | 3,646 o84 | 1,880 | 3,270 | 3,253 | 3,646

Source: Dept. of Commerce, Office of Business Economics; The National Income and Product Accounts of the
United States, 1929-1965 and Survey of Current Business, July 1968.

No. 708. PusLic Urruity CorRPORATIONS—REVENUES, PrOFITS, AND DIVIDENDS:
1940 To 1968
[In millions of dollars]

1
PUBLIC UNLITY 1940 | 1945 | 1950 | 1955 | 1960 | 1965 | 1966 | 1967 (lgf:l.)
Railroad: 2
Operating revenue.........._... 4,207 | 8,902 | 9,473 | 10,106 | 9,514 | 10,208 | 10,654 | 10,366 | 8,074
Profits before taxes.. 249 756 | 1,386 | 1,34 648 980 | 1,088 391 445
Profits after taxes. .- 189 450 784 927 445 816 902 325 392
Dividends. --oooommenn o 159 246 312 448 885 468 496 539 348
Electric power: 3
Operating revenue......_._____. 2,707 | 3,682 | 5528 | 8360 | 11,906 | 15,816 | 16,908 | 17,804 | 14,602
Profits before taxes. 662 005 | 1,313 2,304 3,163 ) 4,213 | 4,305 | 4,564 | 3,573
Profits after taxes......_._.. R 548 534 822 | 1,244 | 1,798 | 2,586 2,764 [ 2,911 2,268
Dividends. wcceoeocmmcecocmens 447 407 619 942 | 1,307 | 1,838 | 1,032 | 2,071 | 1,636
Telephone: 4
Operating revenue. ... ........ 1,206 | 1,979 | 3,342 | 5,425 | 8111 11,320 | 12,420 | 13,311 | 10,669
Profits before taxes..........__.. 257 433 580 | 1,282 | 2,326 | 3,185 , 537 | 3,69 2,950
Profits after taxes..--wooeeeoon- 193 174 331 638 | 1,155 | 1,718 | 1,903 | 1,997 | 1,459
Dividends. ooooooooee . 167 162 276 496 806 | 1,153 | 1,248 1 1,363] 1,085

1 Data for first 9 months. 2 Class I line-haul railroads. 3 Class A and B electric utilities. .

4 Revenues and profits for telephone operations of Bell System Consolidated (including the 20 operatl?g
subsidiariesand Long Linesand General departments of American Telephone and Telegraph Company) and of 2
affiliated telephone companies. Dividends for the 20 operating subsidiaries and 2 affiliates.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bullelin.
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No. 709. ManuracTurIiNG CORPORATIONS—SALES, PROFITS, AND STOCKHOLDERS

EquiTy: 1950 To 1968

[In billions of dollars. Excludes newspapers. For explanatory notes concerning compilation of the series and
xchange Commission combined

comparability of the data, see Federal Trade Commission and Securities and

report, Quarterly Financial Report for Menufaciuring Corporations]

ALL MANUFACTURING CORPO-

DURABLE GOODS INDUSTRIES

NONDURABLE GOODS INDUSTRIES

RATIONS
YEAR Profits Profits Profits
Sales Stock- || Sales Stock- | Sales Stoek-
{net) holders’ || (net) holders’ | (net) holders’
Before | After | equity! Before | After | equity! Before | After | equity!
taxes | taxes taxes | taxes taxes | taxes
1960_...| 181.9 23.2 | 12.9 83.3 || 86.8 12.9 6.7 39.9 | 95.1 10.3 6.1 43.5
1955....1 278.4 28.6 15.1 120.1 {; 142.1 16.5 8.1 58.8 | 136.3 12.1 7.0 613
1960_.__| 345.7 27.5 | 15.2 165.4 || 173.9 14,0 7.0 82,3 | 171.8 13.5 8.2 83.1
1961..__| 356.4 27.5 15,3 172.6 || 175.2 13.6 6.9 84.0 | 181.2 13.9 8.5 87.7
1962__._| 389.9 3L9 | 17.7 181.4 || 195.5 16.7 8.6 80.1 | 104.4 15.1 9.2 92.3
19631 412.7 34.9 | 19.5 180.7 || 209.0 18.5 9.5 93.3 | 203.6 16.4 | 10.0 96,3
1964 ___ .1 39.6 23.2 199.8 || 226.3 21.2| 116 98.5 | 216.8 18.3 | 1L.6 10L.3
1965....| 492.2 46.5 27.5 211,7 || 257.0 26.2 | 14.5 105.4 | 235.2 20.3 | 13.0 106.3
1966..._| 554.2 51.8 30.9 230.3 || 29L.7 29.2 | 16.4 115.2 | 262.4 22,6 | 14.6 1151
1967____| 575.4 47.8 29.0 247.6 (| 300,6 25,7 146 125.0 | 274.8 22,1 14.4 122.8
1968....| 631.9 55.4 | 32,1 265.9 || 335.5 30.6 | 16.5 135.6 | 206.4 24,8 | 155 130.3

1 Annual data are average equity for the year (using four end-of-quarter figures).

Source: Executive Office of the President, Council of Economic Advisers. In Economic Report of the President,

February 1969, Data from Federal Trade Commission and Securities and Exchange Commission.

No. 710. MANUFACTURING CORPORATIONS—RELATION OF ProviTs AFTER TAXES
TO STOCKHOLDERS' EQUITY AND TO SaLms: 1960 To 1968
[Averages of quarterly figures at annual rates. Excludes newspapers. For explanatory notes concerning com-

pilation, see Federal Trade Commission and Securities and Exchange Commission combined report, Quarterly
Financial Report for Manufacturing Corporations. Based on sample; see source for discussion of methodology]

RATIOS OF PROFITS TO STOCK-

PROFITS PER DOLLAR OF SALES

HOLDERS’ EQUITY (percent) cents)
INDUSTRY GROUP
1960 | 1965 | 1966 | 1967 | 1968 | 1960 | 1965 | 1966 | 1967 | 1968
0 9.2 13,0 18.4| 1.7 | 121 44| 56| 56| 50 5.1
Durablegoods_ ________._ . . ... 8,5 13.8| 14,2 | 11,7 | 12.2 40| 57| 56| 4.8 4.9
Motor vehicles and equipment 21851195159 11,7161 59| 7.2 62| 49 5.6
Aireraft and parts.._ .. ... __ ... 73152 | 144|129 | 14.2] 1.4 33| 3.0] 27 3.2
Electrical machinery, equip. and supplies..| 9.5113.5 | 14.8 | 12.8 | 122 3.5 48| 48] 4.4 4.3
Machinery, except electrical . __.....__.__.__ 7.5{14,1 150129123 391} 62| 64| &7 5.5
Fabricated metal produets_....._......._____ 66132 147|127 [ 11.7] 2.4 45| 49| 45 4.1
Primary iron and steel industries_.. . _..._._. 7.2 9.8{102| 77| 76| 51! 57| 58| 48 4.6
Primary nonferrous metal industries._.__....| 71| 11,91 14.8|10.9 [ 10.8] 54| 73| 82| 6.8 6.2
Stone, clay, and glass produets. _______ 991103 9.9 82| 9.2 66| 59 56| 48 5.2
Furniture and fixtures. ... ... ... ____ 6.5|13.4| 1424121122 2.1| 37| 89| 3.5 3.4
Lumber and wood produets, except furniture | 3.6} 10.1 | 10.0| 86| 14.6| 1.7| 40| 3.8 3.4 5.8
Instruments and related produets.. .___.____ 11.6 [ 17.5 (20,9180 16,6 ] 59| 86 ] 9.5| 85 8.1
Misc. inanufacturing, including ordnance.._.| 9.2} 10.7 | 15.4| 13.1 | 12.4] 85| 88| 49| 4.2 4.0
Nondurablegoods . _.__...___.___ .. ____ 98122127 (118 (1.9 48| 55| 56| 53 5.2
Food and kindred products...._........_____ 8.7|10.7|11.2|10.8|10.8) 2.3} 27| 27| 2.6 2.6
Tobacco manufactures____. - 184|185} 140 14.4 | 144 | 55| 59| 5.9 59 5.5
Textile mill products........ .| 58[10.9}10.0| 76| 88| 2.5 3.8 3.6 29 3.1
Apparel and related products 7.7127113.3]120|13.0| L4} 23| 2.4| 2.3 2.4
Paper and allied products....._.__......_____ 85 9.4(10.6| 91| 97| 50| 49| 54| 47 4.7
Printing and publishing, except newspapers..| 10.6 | 14.2 | 15,6 | 13.0 | 126 | 8.6 | 48| 61| 4.4 4.1
Chemicals and allied produets..._....__.__.__ 12.2| 152|151 131|133 7.5 79| 7.8 6.9 6.8
Petroleum vefining. .. __________________.___ 10.1 [ 1.8 | 12.4 | 125 | 12.2 9.9 | 1L1 | 11.2| 10.9 | 10.6
Rubber and miscellaneous plastic products...| 9.1|11.7[12.2]10.3[12.3] 8.6 | 43| 44| 8.9 4.5
Leather and leather products__.___..___._____ 63 {11.6(129j1L9| 130 1.6 | 2.8 3.0 3.0 3.3

! Includes industries not shown separately.

Source: Executive Office of the President, Council of Economic Advisers. In Economic Report of the President,
February 1969, Data from Federal Trade Commission and Securities and Exchange Commission.
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No. 711. CONCENTRATION OF ASSETS AND PROFITS IN MANUFACTURING
CoRPORATIONS: 1960 anD 1969
[Money figures in millions of dollars. As of January-March]

1960 1969
ASSET SIZE Assets Net profit Assets Net profit
(mil. dol.) Carpo- Corpo-
rations ratlons
Amount | Percent | Amount | Percent Amount | Percent | Amount | Percent
Total..._. 155,970 | 251,314 100 4,220 100 [1194,593 | 503,356 100 7,929 100
Under 10_.. ... 2154,000 | 46,609 19 497 12 1 192,000 | 69,617 14 969 12
10-25..- 992 | 15,680 6 264 6 1,196 | 19,728 4 236 3
25~50. .- 380 | 13,622 b5 214 5 508 | 18,173 4 260 3
50-100. .. 268 | 19,046 8 301 7 320 | 22,857 5 306 4
100-250 ... 179 | 28,731 11 477 11 276 | 42,380 8 650 8
250-1,000 - ... 114 | 58,616 23 870 21 206 | 101,131 20 1,536 19
1,000 and over.. 28 | 69,011 27 1, 508 38 87 | 229, 461 46 3,970 50

1 Estimate. 2 Data derived from Internal Revenue Service; Statistics of Income, 1960.

Source: Federal Trade Commission and Securities and Exchange Commission; Quarterly Financial Report for
Manujfacturing Corporations.

No. 712. MERGERS AND AcCQUISITIONS—MANUFACTURING AND MINING CONCERNS
AcQuireD: 1920 To 1968
[Total limited to actions reported by Moody’s Investors Service, Inc. and Standard & Poor’s Corporation. Many

smaller acquisitions are not reported in these sources. Includes partial acquisitions when they comprise whole
divisions of other companies. See also Historical Statistics, Colonial Times to 1957, series V 30]

LARGE CONCERNS ACQUIRED !
Number Assets (mil. dol.)
PERIOD Total Year Total Horizon- Con- Horizon- Con-
Total tal and glom- | Total tal and glom-
vertical erate vertical erate
mergers | mergers Tnergers | mergers
62 19 43| 1,710 567 1,143
69 23 36 , 129 586 1,
72 24 48 | 2,194 092 1,202
68 20 48 | 2,017 1,170 1,747
91 29 62 | 2,798 1,799
93 24 69 | 3,900 586 3,314
101 26 75 | 4,100 724 3,876
169 29 140 , 222 1,552 6, 670
2 192 31 161 (212, 616 1,433 11,183

1 Includes all concerns with assets of $10 million and over. 2 Preliminary.

No. 713. MERGERS AND ACQUISITIONS—MANUFACTURING AND MiINiNG CONCERNS
AcQUIRED, BY INDUSTRY GROUP OF AcQUIRING CoNCERN: 1048 TO 1968
[See headnote, table 712]

INDUSTRY GROUP OF 1948
ACQUIRING CONCERN %9'% 1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968
0l
Total__. . 5,138 | 844 | 954, 853 861 | 854 [1,008 | 995 '1,496 [12,442
Mining 331 33 50 32 55 39 47 42 56 70
Manu{acturini. ____________________________ 4,478 | 742 | 780 | 44| 718 | 7i2 | 826 | 841 11, 261 | 1,960
Food and kindred products... 534 61 73 56 67 69 86 69 95 133
Tobacco manufactures.. - .. 22 2 5 5 6 6 5
Textiles and apparel._ 206 53 51 59 62 55 76 64 67 136
Lumber and furniture... 109 32 15 21 29 12 29 83
Paper and allied products.. 216 52 28 23 16 14 27 21 36 47
Printing and publishing.... 88 26 46 31 31 24 30 23 33
Chemxc%l -..13.-..-.-_.g. 451 68 86 108 78 | 103 89 | 105 | 123 154
Petroletm. o ocueeeeeao e N 106 10 10 2% 14 19 24 13 10 12
‘Rubber and plastics products.........- 60 14 18 18 14 13 20 15 20 45
Leather products. 41 1 7 9 6 9 6 6 7 2
Stone, clay, and glass products........ 1851 27| 24| 22| 15| 15| 24| 27| 38 68
PGy Detals. o e 246 | 20 34| 36| 3| 30| 28( 33| 65| 130
bl nedl AR
achinery, except electrical
Electrical machigery ........ 430 | 113 | 122| 113 | 108 | 116 | 117 | 145 | 257 337
Transportation equipment............ 378 67 4% 56 46 56 59 64 | 103 135
Professional and gciepx)ltiﬁc instruments.. 168 35 50 42 28 34 36 50 92 133
Miscellaneous manufactures. ..o .ooe-. 100 30 20 18 26 11 25 16 22 51
Nonmanufaeturing. «ocoo e eeccweaacaaan 329 60| 124 77 gol 103! 135 1121 179 403

1 Preliminary.

Source of tables 712 and 713: Federal Trade Commission; Report on Corporate Mergers and Acquisitions, 1965;
Current Trends in Merger Activity, 1968; and news releases.
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No. 714. MERGERS AND ACQUISITIONS—MANUFACTURING AND MiINING CONCERNS
AcqQUIRED, BY S1zE OF AssETS oF AcQUIRING CoNCERN: 1948 ro 1968

[See headnote, table 712]

1948-1965 1966 1967 1968
ASSETS OF
ACQUIRING CONCERN

Number | Per- | Number | Per- | Number | Per- | Number | Per-
acquired | cent |acquired | cent |acquired| cent |acquired | cent

Total ..o . 10,512 | 100.0 995 | 100.0 1,496 | 100.0 2,442 | 100.0
Under $1,000,000 or unknown._.._... 1,057 10.1 72 7.2 50 3.9 145 59
$1,000,000-$4,999,909. ______. 1,305 | 13.0 102 | 10.2 193 | 129 370 15.2
$5,000,000-$9,999,999_- 1,326 | 126 107 | 10.8 157 | 10,5 258 10.6
$10,000,000-$49,999,999. . 3,420 | 32.5 318 | 32.0 480 | 32.1 828 3.9
$50,000,000 and over . .._ 3,344 | 318 306 | 39.8 607 | 40.6 841 3.4

Source: Federal Trade Commission; Report on Corporate Mergers and Acquisitions, 1965, Current Trends in
Merger Activity, 1968, and news releases.

No. 715. Bangrurrcy Cases FiLep Axp Penping: 1905 To 1968

[For years ending June 30, Covers all U.S. District Courts. A bankruptey case is a proceeding filed in a U.S.
District Court under the National Bankruptey Act. ‘“‘Filed” means the commencement of a proceeding
throtgh the presentation of a petition to the clerk of the court; ““ Pending” is a procseding in which the admin-
istration has not been completed]

YEAR Filed | Pending YEAR Filed | Pending YEAR Filed | Pending
1905, oo 16, 946 27,957 | 1950 ...._._....| 33,392 38,376 | 1963 ... 155,493 1 147,814
1910 . 18, 053 25,302 | 1985 __ 59, 404 55,592 § 1964 .. 171,719 | 157,166
1916 .. 27, 632 43,515 | 1956- . 62, 086 59, 364 "
19200 ool 13, 558 20,728 | 1957._ .- ___| 73,761 68,457 | 1965 ... 180,323 | 162,372

1966 oo 102,354 | 168,507
1926 oo 45, 641 59,950 | 1088. ... ... o1, 668 80, 446
1930- ] 62, 845 61,410 | 1959_ 0007 100, 672 84,273 | 1067 o ueeeee 208,329 | 184,606
1935, .. 60, 153 65,347 | 1960-_ - _____ 110, 034 94,090 | 1968 oo 197,811 | 184,470
1940 __ 52, 320 54,740 | 1961 .. __._.__ 146,643 | 123,690
1945 .. 12, 862 21,461 { 1962 . ... 147,780 | 133,761

Source: Administrative Office of the United States Courts; 1905-1935, Annual Repart of the Attorney General
of the United Slates; thereafter, Tables of Bankrupicy Statistics.

No. 716. BaNkruprcY CasEs Firep, BY TYPE oF BANKRUPTCY AND OCCUPATION
oF DEBTOR: 1940 To 1968

[For years ending June 30. Covers all U.S. District Courts. The majority of cases filed are voluntary straight
bankruptcey petitions filed by employees and individuals not engaged in business]

ITEM 1940 | 1950 | 1955 | 1960 1964 1965 1966 1967 1968

T 52,320 | 33,392 | 59,404 | 110,034 | 171,719 | 180,323 | 192,354 | 208,329 | 197,811
TYPE

Straight bankrupteies.......| 45,654 | 26,632 | 48,899 | 05,710 | 143,167 | 151,137 | 163,005 | 175,125 | 165,590

Voluntary _| 43,902 | 25,263 | 47,650 | 94,414 | 141,828 | 149,820 | 161,840 | 173,884 | 164,595

Involuntary______._..___ 1,752 | 1,369 | 1,249 | 1,206 | 1,330 | 1,317| 1,165 ) 1,001

Corporate reorganization 1.. 320 134 73 90 125 88 101 138 128

Arrangements2.._.._.____._. 614 566 634 | 1,135 1,071 1,103 1,022

Wage earners’ plans 3 -
Other s

OCCUPATION OF DEBTOR 4

984
6,007 | 9, 86; 13, 59? 27,292 | 28,027 | 28, 26% 31,963 31, 065
5 - - -

Merchants. _.._.._..._.. 4,651 | 2,565 | 3,317 | 3,157 | 4,533 | 4,332 4,200 4.437 4,173
Manufacturers. 921 803 750 624 660 688 624 635 635
armers. ... 2,678 290 386 453 565 589 551 443 567
Employees.........._ 36,846 | 22,033 | 46,163 | 89,639 | 141,550 | 148,965 | 160,299 | 174,025 | 162,866
801 126 217 495 779 778 62 703 1,084

Members of professions 7 P

Other... ... 6,423 | 6,675 | 8,571 | 15666 | 22,282 | 23,628 | 24,871 | 26,652 274,60
In business. - --| 4,198 | 4,568 | 4,515 | 7,655| &639| 9,188 | 9,260 | 9,137 90,88
Not in business. ... 2,230 | 2,107 | 4,056 | 8,111 | 13,643 | 14,440 | 15,611 | 17,515 183,81

~_ Represents zero.

t Includes petitions filed under Chapter X (Corporate Reorganization) of the National Bankruptey Act.

? Includes petitions filed under Chapter XI (Arrangements) and Chapter XII (Real Estate Arrangements) of
the National Bankruptcy Act.

3 Includes petitions filed under Chapter XIII (Wage Barners’ Plans) of the National Bankruptey Act.

4 Beginning 1964, excludes straight and corporate involuntary.

Source: Administrative Office of the United States Courts; Tables of Bankruptcy Statistics.
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No. 717. INpUsTRIAL AND CoOMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1921 To 1968

[Excludes Alaska and Hawaii. Excludes all railroad failures. Beginning 1933, excludes real estate and financial
companies. Beginning 1939, includes voluntary discontinuances with loss to creditors and small concerns forced
out of‘l;llxsgx;eSS with insufficient assets to cover all claims. See also Historical Statistics, Colonial Times to 1957,
series V 1~

FAILURES 2 FAILURES ?
Total Total
YEARLY | con- Rat con- Rat
AVERAGE | cerns ate YEAR OR | cerns ate
OR YEAR |in busi-| 5 per (fi"ngﬁ’?_t Aver- | “yontm | inbusi 5 per | Cuurent| Aver-
ness 1 | MU= | 19,000 | MEPLI- | age pess! | NUI- | 15000 | Habil- | age
(1,000) ber con- tles3 | liabil- (1,000) ber con- |, ties? | liabil-
4 cerns |mil-dol)| ity ' corns 4 |@il.dol)| ity
1021-1925_.| 2,013 | 20,775 103 556 2,708 | 14,053 52 603 | $49,300
1926-1030..! 2,185 | 23,605 108 514 15, 445 57 939 [ 60,772
1931-1935..| 2,024 | 20,860 102 5563 17,075 64 1,000 | 63,843
1936-1040._ 2,088 | 12,064 58 196 15,782 61 1,214 | 76,898
1041-1945_) 2,022 | 5,301 25 69
14,374 &6 1,353 | 94,100
1046-1050..| 2,493 | 5,652 21 213 13, 501 53 1,329 | 08,454
1951-1955_.| 2,635 | 9,317 35 370 5 13, 514 53 1,322 | 97,800
1956-1960_.| 2,674 | 14,177 53 708 | 49, 576 13,061 52 1,386 | 106,001
1961-1965..| 2,565 | 14,849 57 1,261 | 86,219 12,364 49 1,265 | 102,332
34 248 | 27,009 9, 636 39 941 | 07,654
29 283 | 87,224 844 38 104 | 123,805
33 304 | 44,477 1,021 44 80 | 86,771
42 463 | 41,731 909 41 91 | 100, 562
42 449 | 40, 968
48 563 | 44, 356 810 41 90 | 111,443
52 615 | 44,784 705 40 59 | 83,193
56 728 | 48, 667 696 36 59 | 84,269

1 Annual data represent number of names listed in July issue of Dun & Bradstreet Reference Book; monthly
data are listings in edition published in specified month. See table 719 for class of industries coverad.

2 Tncludes concerns discontinuing following assignment, voluntary or involuntary petition in bankruptey,
attachment, execution, foreclosure, ete.; voluntary withdrawals from business with known loss to creditors; also
enterprises involved in court action, such as receivership, and, since June 1034, reorganization or arrangement
wfhich !tmy or may not lead to discontinuance; and businesses making voluntary compromise with creditors out
of court.

3 Liabilities exclude long-term publicly held obligations; offsetting assets are not taken into account.

+ Monthly data represent annual rate at which business concerns would fail if number of concerns and failures
listed {n that month prevailed for entire year. Adjustments have been made for seasonal fluctuations.

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1967, and unpublished data.

No. 718. INDUSTRIAL AND COMMERCIAL FAILURES—PERCENT DISTRIBUTION, BY
Masor INpDUsTRY GrROUP AND YEARs IN Businmss: 1958 To 1968

[Excludes Alaska and Hawaii]

MINING AND
ALL CON- COMMERCIAL
CERNS MANUFAC- WHOLESALE RETAIL CONSTRUCTION| ~gpprop
TURING
YEARS IN BUSINE!
s An- An- An- An- An- An-
nual nual nual nual nual nual
avg., | 1968 || ave., | 1968 | ave., | 1968 | ave., | 1968 | avg., | 1968 | ave., 1968
1958~ 1958~ 1958~ 1958~ 1958~ 1958~
1967 1967 1967 1967 1967 1967

Number of failures. |14, 413 | 9,636 || 2,360 | 1,513 | 1,440 981 | 6,856 | 4,366 | 2,436 | 1,670 | 1,321 | 1,108

Total... .. ... 100.0 | 100.0 || 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
First year._........ 3.0( 18 2.5( 1.5( 22{ 1.6 39( 22( L5 1.0} &2 2.5
Second year. .. 16.3] 132 140 1002| 120 02| 20.56| 17.6| 102} 76| 158| 1L7
Third year.._. 168 | 15.8 || 15.0| 1590 | 14.6 | 1.6 | 187 | 185 | 145 | 1.8 | 167 148
Fourth year........ 120 133 1to| 128! 10| 128 12.2| 1385| 125 126 | 12.6 | 152
Fifth year. ... 85| 9.8 g.0| 92| 81| 104| 80| 95| 10.5| 10 8.6 | 106
Sixth year. . ______ 66| 6.7 65| 61| 62| 75| 59, 62| 84| 86| 69 6.2
Seventh year_______ 5.0 | 6.4 49| 49| 52| 47| 45| 46| 64 69| 54 7.6
Eighth year.____.__ 40| 43 40| 35| 43| 55| 36| 41| 51| 48| 43 4.4
Ninth year_._____.. 3.31 3.9 34| 41| 86| 35| 28| 34| 44| 54| 35 3.6
Tenthyear._______| 2.8| 3.0 30| 25| 31| 34| 23| 28| 37| 87| 29 3.1
Over 10 years. _.___ o7 | 928!l on7| 298| 20.8| 20.3] 176 | 17.6 | 22.8| 271 | 20.1| 20.6

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1867, and unpublished data.
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INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY

INDUSTRY AND S12E oF LiasLiry: 19565 1o 1968

[Liabilities in thousands of dollars. Excludes Alaska and Hawaii.

See footnotes 2 and 3, table 717]

FAILURES CURRENT LIABILITIES
INDUSTRY AND SIZE OF LIABILITY
1955 | 1960 | 1965 | 1968 | 1955 | 1960 1965 | 1968
Total .o .. 10,969 | 15,445 | 13,514 | 9,636 449,380 [938,630 1,321,666 | 940,996
Mining and manufacturing__.__._____. 2,202 | 2,612 | 2,097 | 1,513 |156,945 (289,635 | 350,324 | 291,700
By industry:
Mining—ecoal, oil, mise..._.._..__....._. 55 98 84 57 | 5,156 | 19,650 | 14,556 | 28,773
Food and kindred products._.__ | 165 173 149 | 120 | 14,198 | 31,276 | 29,549 | 43,760
Textile-mill products and apparel. 506 435 317 | 195 | 25,334 | 36,374 | 80,128 | 43,036
Lumber and products.....c........ 336 520 344 { 105 | 13,658 | 38,202 | 35008 | 26,894
Paper, printing, and publishing. 114 200 202 | 165 | 6,760 | 12,084 | 31,674 | 23,200
Chemieals and allied products. 49 63 79 53| 3,454 [ 5,662 | 11,796 [ 7,982
Leather and produets. .. ._.___..._.._._. 80 82 42 28 | 4,358 | 12,786 6,180 | 6,506
Stone, clay, and glass products__________ 49 44 41 47 ] 1,821 | 4,000 | 10,247 [ 11,493
Iron, steel, and products.____ 120 167 128 99 | 14,210 | 27,046 | 37,326 | 14,461
Machinery . ..__......_..._ 291 289 271 | 211 | 37,278 | 44,682 | 73,010 | 45,834
Transportation equipment 47 133 95 65 | 5327 | 16,854 | 11,041 1 10,529
Miscellaneons ... _._...________ 360 408 345 | 2781 25382 | 40,929 | 50,719 , 983
By size of liability:
‘Under $25,000- - 1,088 | 1,071 633 { 402 ] 12,182 | 11,708 7,651 | 5,051
$25,000-$100,000. . ________.___ T . 764 941 831 | 592 | 36,288 | 46,364 | 41,845 ) 28,568
$106,000 and over- 345 633 | 519 {108,475 (231,473 | 301,428 | 257,081
Wholesale trade 1,164 | 1,473 | 1,355 | 981 | 57,682 (107,156 | 144,361 | 129,325
By industry:
Food and farm products. .. 274 321 2751 214 | 12,635 | 20,318 | 27,276 | 24,933
Apparel . ____.__.__.___ i 62 46 37 2% 2,176 | 3,513 | 38,1421 2751
Dry goods 540 35 39 28| 4,107 | 1,403 | 3,157 | 9,608
Lumber, bldg, materials, hard ware. 135 184 183 94 | 7,014 | 14,040 | 17,542 | 11,633
Chemicals and drugs..._..___. 36 45 43 35| 1,187 | 1,628 2,560 | 7,908
Motor vehicles and auto equip: 68 116 114 99| 2020 | 7,404 6,634 | 11,442
Electrical goods. - _.._.. 57 83 78 481 8,189 | 7,587 7,392 | 9,540
Furniture and furnishings. 55 79 63 41| 1,524 6,176 [ 4,101 ) 3,602
Machinery, equipment, suppli 132 291 221 | 169 | 7,266 | 12,208 | 27,231 | 14,587
Miscellaneous... _...______. 201 343 302 | 225 16,564 | 23,841 | 45,317 | 33,278
By size of liability :
Under $25,000-__ ... 832 654 444 | o242 7,385 | 7,867 | 5237 3,356
$25,000-$100,000. 412 577 600 [ 467 | 19,600 { 27,889 | 20,301 | 23,789
$100,000 and over____ 120 242 311 | 272 | 30,607 | 71,400 | 109,733 | 102,180
Retail trade__._ _.....___.____.____.___ 5,339 | 7,386 | 6,250 | 4,366 |121,619 |241,094 | 287,478 | 220,223
By industry:
Food and Hauor. ... ____._.___.._._____ 1,053 | 1,059 823 | 597 | 19,556 | 28,557 | 32,005 | 30,462
QGeneral merchandise.._ .. —- 193 255 225 138 | 5,193 | 12,844 | 26,238 | 11,343
Apparel and ies._.._. 865 978 642 | 439 | 17,774 | 25,753 | 23,079 | 18,726
Furniture, homefurnishings.___________.. 719 968 679 | 453 | 21,072 | 38,782 | 39,303 | 27,460
Lumber, bldg. materials, hardware__ 324 487 366 2A9 | 10,367 [ 20,063 | 20,200 | 15,116
Automotive group ....._...__. 544 | 1,338 | 1,267 | 916 | 12,015 | 49,044 | 56,088 | 44,003
Eating and drinking places. 956 [ 1,426 | 1,397 | 906 | 20,330 | 41,589 | 56,941 | 44,305
Drug stores.... 128 166 18¢ | 151 2,574 { 5817| 9,368 | 6,779
Miscellan 557 709 667 | 497 | 11,838 | 17,745 | 24,076 | 21,850
By size of liability:
Under $25,000-« «. oo 4,057 | 4, 3,991 | 2,080 { 38,351 | 50,710 | 39,300 , 284
$25,000-$100,000. . _ 1,101 | 2,164 | 2,307 | 1,844 | 48,107 | 04,846 | 104,779 | 84,817
$100,000 and over._ 181 384 852 | 472 | 85,071 | 95,529 | 143,399 | 109,122
Construetion__.__________.....________ 1,404 | 2,607 | 2,513 { 1,670 | 83,179 |201,369 | 290,980 | 212,459
By industry:
General building contractors 443 | 1,020 | 1,080 { 656 | 39,827 (110,656 | 196,633 | 135,341
Building subcontractors_... . 280 | 1,419 1,320 003 | 34,485 | 74,177 | 78,049 | 58,207
Other contractors 81| 168 154 [ 111 | 8867 | 16,536 | 16,208 | 18,011
By size of liability:
Under $25,000. . 777 | 1,180 951 | o614 | 8,737 | 13,296 | 1§,258 | 7,465
$25,000-$100,000... ____..________________. 462 991 | 1,074 | 678 | 21,779 | 48,040 | 53,733 | 33,309
$100,000 and over. .. oo .oooooo_ ... 165 436 488 | 378 | 52,663 {140,033 | 225,989 | 171,595
Commercial service_____._..______.___. 860 | 1,367 | 1,299 | 1,106 | 29,955 | 99,376 | 248,523 | 87,289
By industry:
Passenger and freight transportation...... 255 410 370 | 340 11,870 | 38,356 | 68,863 ) 27,213
Miscellaneous public services._ ... 30 62 82 60 | 4,028 | 3,874 69,801 9, 536
otels........... . 41 82 8| 57 5,901 | 23,271 | 32,217 | 21,483
Cleaning, dyeing, repairing. 95 122 92 56| 1,220 | 3,381 ,206 | 2,807
Laundries...__.._.______ 50 68 51 46| 1,344 | 2,459 | 2,167 | 4,713
Undertakers___._.___.__ 8 7 13 7 401 172 531 356
Other personal services. 61 81 102 95 536 | 3,583 | 2,250 | 2,660
Business services.______ 123 266 2811 273 | 2,117 | 19,280 | 64,832 | 13,700
Repair services._._._____________ 7" 197 260 220 | 1721 2,520 | 5000 | 4,656 ,812
By size of liability:
Under $26,000 - <o o oeeeooeeeeo. 638 820 655 | 505| 5,706 | 8,561 | 7,205 | 5,802
X 177 405 454 | 435 | 8049 | 17,828 | 21,763 | 21,483
$100,000 and over _ 45 133 190 | 166 | 16,200 | 72,092 | 219,465 | 59,914

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1967, and unpublished data.



Failures

489

No. 720. INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LiABILITIES, BY
1965, aAND 1968

StaTEs: 1960,

FAILURES 2
TOTAL CONCERNS As per-
IN BUSINESS ! cent Current liabilities
STATE Number of con- ($1,000)
cerns
in
busi-
ness,
1960 1965 1968 1960 | 1965 | 1968 1968 1960 1965 1968

United States . ._|2,707,519 2,527,360 |2,481,264 |15,445 |13,514 | 9,636 | 0.39 938,630 (1,321,666 (940,996
New England._......_ 175,369 157,551 151,183 717 729 561 0.37 | 56,688 62,734 | 61,599
Maine.._..c....... 15, 5 13,813 13,261 39 72 23| 0.17 | 3,875 3,402 | 4,919
New Hampshirm .- 10,213 9, 730 9, 959 33 52 51 0.51 | 2,424 3,034 [ 2,919
Vermont..._...... 8, 692 6, 347 6, 534 14 5 17 0. 26 1,223 181 970
Massachusetts_ ... 88, 527 76, 259 72, 796 205 378 239 0.33 | 28,887 29,601 | 20,233
Rhode Island _..._. 15,903 | 15,259 | 12,253 | 103 8 | 147] L20]| 5730 5,837 | 17,655
Connecticut. . ..... 38, 511 36, 143 36, 380 233 136 84 0.23 | 14,549 20,679 | 24,903
Middle Atlantic...... 529,082 | 505,698 | 495,079 | 4,609 | 3,374 | 2,409 0.49 1276,280 | 471,995 {264,493
New York. ........ 253,471 | 243,751 240, 582 | 3,003 | 2,268 | 1,529 0.64 191,546 | 328,043 |171, 947
New Jersey . --e--.- 99, 181 96, 558 99, 714 714 512 423 0.42 | 49,071 96,334 | 42, 692
Pennsylvania.._... 176,430 | 165,389 | 154,783 802 594 457 0.30 35 663 47,618 | 49,854
East North Central___| 526,957 | 484,592 | 461,191 } 2,683 | 1,945 | 1,393 0.30 (146,212 | 139,670 |119,356
Ohio. ce ol 132,646 | 126,524 | 123,598 836 751 486 0.39 , 603 b4, 662 | 28,231
Indiapa ............ 66, 344 62, 405 59, 988 151 111 125 0.21 | 9,686 10,923 | 14, 441
Tlinois. .. cocoooooo 152,962 | 133,988 | 124,397 836 566 338 0.27 | 47,367 38,738 | 25, 501
Michlgan .......... 104, 091 98, 773 93,114 524 222 290 0.31 | 37,687 16,114 | 42,834
‘Wisconsin. . .oono_. 70, 914 62, 902 60, 094 336 295 155 0.26 | 12,869 19,243 | 8,349
West North Central_.| 266,327 | 247,086 | 236,751 492 654 438 0.19 | 29,204 49,352 | 41,927
Minnesota...oave.n 54, 680 53, 091 49, 085 101 294 211 0.43 , 050 19, 548 | 19, 855
Towa . ceeeeeee 61,272 45, 850 44, 318 92 101 38 0.09 | 4,393 5,658 ( 3,485
Missouri -..| 70,700 | 60,717 | 59,554 | 132 83 45| 0,08 | 7,489 0,542 | 3,460
North Dakota.- ... 10, 654 10, 496 9, 732 13 17 31 0.32 | 1,496 2,897 | 3,285
South Dakota...... 12, 266 12, 083 11, 448 5 29 13 0.11 179 1, 509 877
Nebraska. . oooooeo- 27, 802 26, 970 217,030 32 56 32 0.12 | 2,366 3,111 | 4,544
Kansas ceoeoceannn- 38, 953 37,879 35, 584 117 69 68 0.19 | §,231 6,087 | 6,661
South Atlantic.......| 363,439 | 328,879 | 828,277 | 1,695 | 1,459 956 0.29 | 78,940 | 107,524 {102,175
Delaware .......... , 257 , 808 5, 20 18 6 9] 017) 1,532 619 641
.......... 36,553 | 36,155 | 37,793 ] 160 | 218 | 190| 0.5 | 7,043 [ 17,027 | 10,215
Dist of Columbia" , 484 10, 547 , 944 30 14 18 0.23 | 2,161 1,281 784
Virginig. . ..ocoeeo. 49,170 | 44,657 | 43,730 | 143 | 119 | 113{ 0.26 | 10,681 9,244 | 21, 530
‘West Virginia .. ,004 | 22,634 | 21,382 85 | 105 49 | 0.23 | 4,051 6,345 | 3,088
North Carolina....| 65,137 58, 226 56, 178 152 75 56 0.10 [ 4,874 5030 [ 4,905
South Carolina....| 29,168 28, 097 28, 039 162 52 68 0.24 | 2,349 564 | 1,545
Georgia. . .coceonnn- 55,019 , 231 50, 516 227 269 141 0.28 | 11,813 20,009 | 23,197
Florida. oo ocooeoo- 86,657 | 72,435 | 77,402 | 718 | 601 | 311| 0.40 | 34,436 | 47,415 | 36,300
East South Central...| 150,966 | 147,377 145,338 406 426 280 0.19 | 33,016 39,726 | 28,859
Kentucky 41, 501 39, 804 38, 4566 86 62 42 0.11 | 11,593 , 375 | 8,134
Tennessee. 45,272 44, 664 44, 290 172 188 115 0.26 | 10,850 19,938 | 9,486
Alabama...... 37,253 35, 769 36, 287 85 123 97 0,27 | 4,149 0,679 | 9,239
Mississippi 26 940 27,140 26, 305 63 53 26 0.10 | 6,424 3,734 | 2,000
West South Central__| 283,784 | 261,265 | 257,908 888 | 1,081 605 0.23 | 77,942 | 133,209 | 62,446
Arkansas_ ..o 28, 046 27,761 27, 454 76 84 36 0.13 , 231 5301 | 5,623
Louisiana. 47, 687 44, 330 42, 562 190 167 86 0.20 | 9,725 45,346 | 8,330
Qklahoma. 42,333 38, 783 37,314 105 119 65 0,17 | 8,078 9,488 | 10,091
L DO, .185,718 | 150,391 | 150,578 | 517 | 711 | 418 | 0.28 | 54,908 [ 73,074 | 38,402
Mountain. ... 116,081 | 115,330 | 111,745 452 | 787 | 539 | 0.48 | 26,020 53,148 | 42,143
Montana.. .. L 12,882 11, 880 10, 957 17 7 11 0.10 555 27 554
Idaho..... .| 10,879 | 10,119 9,985 40 69 13| 0.13 | 1,987 4,375 828
‘Wyoming. - y 6, 902 6, 155 5 11 9 0,16 630 400 331
Colorado.. - 34,072 33, 859 32, 636 116 143 91 0.28 | 6,348 15,467 | 5,781
New Mexico. - 15, 693 16, 336 15,177 43 84 57 0.38 | 2,222 5,62 4,903
Arizona. .. -l 18,277 18, 620 18, 360 183 203 199 1,08 | 11,662 10,439 | 186, 637
Utah_... -1 12,832 12, 390 12, 676 37 243 108 0.85 | 1,623 14, 085 , 691
Nevada.. 4 711 5,224 5 819 17 27 51 0.88 993 2,480 | 8,418
Pacifici._... 295,514 | 279,582 | 293,792 | 3,508 | 3,059 | 2,456 0.84 {214,328 | 264,308 [217,998
‘Washingtos , 082 41, 764 41,420 42 36 145 0.36 | 15,534 16,739 , 476
Oregon.... 28, 433 27,128 27,176 541 338 239 0.88 | 13,407 12,230 | 11, 653
Californi. 224,999 | 210, 690 225,197 | 2,534 | 2,368 | 2,072 0. 92 185 387 236, 339 (196, 869

1 Represents number of names listed in July issue of Dun & Bradstreet Reference Book. See table 719 for class of
2 See footnotes 2 and 3, table 717.
3 Excludes Alaska and Hawaii.

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1967, and unpublished data.

industries covered.
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Fra. XX VIII. Post Orrice DeraRTMENT SURPLUS OR DEFICIT IN REVENUES
AND AccruEp CosTs: 1967 aAND 1968

VCM(LUONS,OF::DOLLARS et o , :
i LR i e SR
o 0 1968 e
100 21967
. B . -
V Prlprityo o ' “ Govemment + . Unassignable

maill 2nd class drdclass 4 class  mail Intemational

- Liffactive January 7, 1968.
Source: Chart prepared by Dept. of Commerce, Bureau of the Census. Data from Post Office Dept.

Fie. XXIX. OPERATING REVENUES oF SELECTED COMMUNICATIONS MEDIA: 1960
AND 1967

{See tables 728, 729, 732, 739, and 740]
~ BILLIONS OF DOLLARS e
6 8. 10 12 4 18 18

e

 Bell telephone
_’companies

elephone
~ companies!
Domestic

t Includes estimates for nonreporting companies; see footnote 1, table 732,

Source: Chart prepared by Dept. of Commerce, Bureau of the Census. Data from American Telephone &
Tﬁggaph Company, United States Independent Telephone Association, and Federal Communieations Com-
mission,



Section 18

Communications

This section presents statistics on usage, finances, and operations of the various
communications media: Postal service, telephone, telegraph, radio, television, news-
papers, and books. Data on the postal service are included in the Annual Repori of
the Posimaster General. Statistics on revenues, volume of mail, and distribution of
expenditures by classes of mail and services are presented in the Post Office Depart-
ment’s annual Cost Ascertainment Report. Principal sources of wire, radio, and television
data are the Federal Communications Commission’s Annual Report, its annual Statis-
tics of Communications Common Carriers, and its annual releases of financial data
reported by radio and television stations and networks. Statistics on number and
circulation of newspapers and periodicals and on sales of books and pamphlets are
issued by the Bureau of the Census in reports of the Census of Manufactures. Annual
data onnumber and circulation of daily and Sunday newspapers appear in International
Yearbook Number, issued by Editor and Publisher, New York. Monthly data on new
books and new editions of books are presented by R. R. Bowker Company, New York,
in Publishers’ Weekly.

Postal Service.—‘‘Cost ascertainment’’ is the term used by the Post Office Depart-
ment to describe its system for developing data on revenues, expenses, volume, and
average hauls fairly attributable to each class of mail handled by the Postal Service
(first, second, third, fourth, foreign, penalty, franked, free for the blind, and air mail)
and similar data for each of its special services (special delivery, money order, insur-
ance, collect-on-delivery, registry, and certified mail).

Telephone and telegraph systems.—Statistical coverage of wire and radio com-
munications has been concentrated in the Federal Communications Commission since
its establishment in 1934. According to the Communications Act of 1934, as amended,
the Commission has jurisdiction over carriers engaged in interstate or foreign com-
munications service by means of wire or radio. The Commission requires all except the
smallest of these carriers to file annual and monthly reports and requires the companies
controlling any but the smallest to file annual reports. Full jurisdiction applies to
practically all domestic and overseas telegraph carriers and to the Communications
Satellite Corporation but not to a large number of telephone carriers which are en-
gaged in interstate or foreign service only by connection with the facilities of another
unaffiliated carrier. However, the gross operating revenues of the telephone carriers
reporting annually to the Commission are estimated to cover over 90 percent of the
revenues of all telephone carriers in the United States.

Broadcasting.—The number of broadcast stations authorized refers to the number
licensed or holding construction permits. Total broadeast revenues are defined as total
time sales of all networks and stations, less commissions to agenecies and plus incidental
revenues, such as sale of talent, program material, etc. Reports filed with the Fed-
eral Communications Commission by broadeast stations and networks cover sub-
stantially all units operating in the United States and its outlying areas.

Historical statistics.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times to 1957, See preface.
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No. 721. Unrrep StaTeEs Postar SERVICE—SUMMARY: 1900 To 1968

[For years ending June 30. Includes Puerte Rico and all outlying areas except Canal Zone; see table 726. See
text, p. 491. See also Historical Statistics, Colonial Times to 1957, series R 139-141 and R 145]

MONEY ORDERS Postage .

FINANCES ! ISSUED Sg:zzi gé‘ paid ‘b)rel}mgc

Num- Rev- pt- s | under ieces

¥ ber of enue stamp: permit | P
EAR and 2d of
post Sur- per Inter- | other | {8 % | man
offices |poventes %xpen;i- plusd(-fl—) capita 3 Dotrines- na- | stamped 3(1‘,1 taﬁxd han-
ures or def- 19

fcit (—) tional | paper olass) dled 4
Mil. dol. | Mil. dol. | Mil. dol. | Dollars| Mil. dol. | Mil, dol.; Mil. dol. | Mil. dol. | Millions
76, 688 102 108 -5 1.34 239 17 94 ) 7,130
68, 131 153 167 -15 1.82 397 43 140 1) 10,188
59, 580 224 230 -6 2.43 548 90 202 4 | 14,850

56, 380 287 299 —-11 2.85 654 52 266 8| (NA)

52, 641 437 454 -17 4.11 1,333 23 380 13 | (N4)
50, 957 600 639 —40 5.28 1, 533 36 508 39 | 25,835
49, 063 705 804 —08 5.756 1,715 52 576 74 | 27,888
45, 686 631 697 —66 4.94 1,821 22 473 96 | 22,332
44, 024 767 808 —41 5.84 2,095 13 522 177 | 27,749
41,792 1,314 1,145 169 9.44 64,849 21 954 252 | 87,912
41, 464 1,677 2,223 —545 | 1L.14 65,122 18 862 678 | 46,064
38, 316 2,349 2,712 —363 | 14.33 5, 852 31 999 1,136 | 55,234
35, 238 3,277 3,874 —597 | 18,27 5,031 27 1, 246 1,699 | 63,675
34, 498 3,879 4, 699 —820 | 20.62 4,708 23 1, 382 2,108 | 67,853
34, 040 4,276 4,928 —652 | 22.40 4,719 22 1, 504 2,354 | 69,676
33, 624 4,483 8, 276 —793 | 23.17 4,520 20 1, 528 2,529 | 71,873
33, 121 4,784 5,727 —943 | 24.43 4,706 18 1,579 2,710 | 78,607
32, 626 5,102 6,249 | —1,147 | 25.75 4, 697 17 1, 636 2,012 | 78,367
32, 260 5, 660 6,681 ] -1,021 | 28.26 4,682 16 1,799 8,265 | 79,617

NA Not available.

1 After allowance for reimbursements, embossed envelope purchases, indemnity claims, and miscellaneous
revenue and expenditure offsets. Revenues, expenditures, and deficits through 1950 include payments and receipts
in a year applicable to prior years; beginning 1955, expenditures are shown in year in which obligation was incurred,
and revenues in year which gave rise to the earnings, whether collected or acerued. During fiscal 1954, the Depart-
ment began receiving reimbursement for penalty and franked mail, and discontinued payment of subsidies to
airlines. Revenues for 1960 include $37.4 million reimbursement from the Treasury General Fund for statutory
public services. These and other changes affect comparability of figures. )

2 Includes capital expenditures for plant and equipment and cost of materials and supplies, but no provision
for depreciation. Also includes costs of certain services rendered to other agencies without relmbursement but ex-
cludes costs of certain services rendered to the Post Office Department by other agencies. Beginning 1955,
represehts obligations incurred. Beginning 1963, represents accrued expense including depreciation on fixed as-
s];ts, retimhuérsable work for others, and expenses paid by certain other agencies without reimbursement by the

epartment,

3 Based on Bureau of the C'ensus estimated total population as of Jan. 1, including Armed Forces abroad.

4 Estimates. 5 Service not inaugurated. ¢ Includes postal notes issued under act of Congress.

Source: Post Office Dept.; Annual Repori of the Postmaster General and Cost Ascertainment Report.

No. 722. Posrar SErviCE REVENUES, BY SOURCE: 1920 Tto 1968

[In millions of dollars. For years ending June 30. Includes Puerto Rico and all outlying areas except Canal
Zone; see table 726. See text, p. 401)

REVENUE SOURCE 1920 1930 1940 1945 1950 1955 1960 1965 1968

437 705 767 | 1,314 | 1,677 | 2,349 | 3,277 | 4,483 5,660

424 686 732 | 1,247 | 1,606 | 2,266 | 38,180 | 4,374 | 5465
Stamps, postal cards, et 380 575 522 954 862 999 | 1,245 | 1,528 | 1,789
Second-class postage p

rnoney (pound rates) %........ 25 29 23 25 40 64 86 131 160
Other postage paid in money

Ordinary postal revenue.-

under permit.. 13 74 177 252 678 | 1,136 | 1,699 2,529 3,266
Box rents.__. 6 9 8 11 14 26 29 34 41
Miscellaneou: 1 1 3 4 11 41 3130 152 109

Money-order revenues. ... 10 17 24 47 63 86 81 59 04
Postal Savings System ine 7

2 2 11 21 8 18

3 -
Operating reimbursements__._..__ - - - - - - 47 132

-_ Represents zero.

! Net revenue after refunds of postage. Beginning 1965, includes operating reimbursements.

2 Beginning 1955, includes controlled circulation publications. 3 Includes $37.4 million appropriated to postal
revenues for public services as provided by the Postal Policy Act of 1958, 4 Discontinued April 1966.

Source: Post Office Dept.; Annual Report of the Postmaster General,
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No. 723. PostaL REVENUES AND AccrRUED Costs: 1967 AND 1968

[In millions of doHars. For years ending June 30. Includes Puerto Rico and all outlying areas except Canal Zone
see table 726. See also Historical Statistics, Colonial Times to 1957, series R 146-160]

1967 1968
Excess of Excess of
MAIL AND SERVICE Accrued | Public |revenues Accrued | Public |revenues
Reve- | costs, in- | service (+) or Reve- | costs, in-| service (+) or
nues cluding losses accrued nues cluding losses | accrued
public and costs public and costs
services | costs! (=) services | costs? (=)
All operations_...._.. 5,102 6,249 562 —585 5,660 6,681 641 —380
All mails and special
services. ... ..._.. 4,986 6,001 429 —585 5,531 6,410 498 —380
Prepaid domestic mail . 4,369 5,316 363 —584 4,816 5,662 400 —446
1st class 2,442 2,407 - -+-356 2,722 2, 660 - +62
e 329 271 - -+59 225 221 - +4
Priority mail 2.. - - - - 200 83 - +117
2d class. oo 129 551 184 —238 134 560 186 —249
Controlled circulation
putlications_..---..- 23 39 - ~16 26 45 - -19
3d class_._.. 704 1,116 98 —314 743 1,144 114 —287
4th class 742 933 81 —110 67 939 100 ~73
Government mail_.___.. 146 141 (Z) +6 167 144 - +24
Free for the blind... - 4 - - 5 -
International mail.. - 178 186 (¢4] -8 242 202 - +40
Special services... - 283 345 62 - 295 388 93 -
Registry (paid). - 36 55 19 - 44 66 22 -
Certified mail__ - 17 19 2 - 21 24 3 -
Insurance..._.... - 47 42 +5 - 45 48 3 -
Collect on delivery.... 15 28 13 - 15 81 16 -
%}Fecml delivery. ... 41 71 30 - 44 76 32 -
oney orders...- - 66 70 4 - 64 73 9 -
Postal savings..- - 2 +2 - - 1 1 -
Box rent service. ... 38 37 +1 - 41 44 3 -
Stamped envelope
LT 377 (17 VO 19 21 2 - 21 25 4 -
Unassignable. ... coemee 10 9 - | (+Z) 11 9 - +2
Nonpostal services_........ 116 141 25 - 129 158 29 -
Transportation of mili-
tarymail . 114 114 - - 126 126 - -
Miscellaneous items,
other agencies.......-. 2 27 25 - 3 32 29 -
Public service-direct cost.. - 108 108 - - 114 114 -

— Represents zero.  Z Less than $500,000,
1 P.L, 87-793 provides for treatment of losses on specified free and preferred rate mails and services as public
service losses; amounts shown are computed public servite costs attributable to provisions of this law.
? Effective January 1968.

Source; Post Office Dept.; Cost Ascertainment Report.

No. 724. Post Orrice EmpLoYEEs, BY Type: 1950 To 1968

[As of Tune 80. Includes Puerto Rico and all outlying areas except Canal Zone; see table 726. See Historical Statistics,
Colondal Times to 1957, series R 161, for total employees]

TYPE OF EMPLOYEE 1950 1955 1960 1965 1966 1967 1968

500,578 | 511,613 | 562,868 | 595,512 | 675,423 | 716,603 | 730,977

136,804 | 144,712 | 153,881 | 148,118 | 200,977 | 207 549 | 198 678
363,774 | 366,901 | 408,987 | 447,394 | 474,446 | 500 054 | 532 301
45,004 | 142,233 | 35,165 | 33,304 | 32,688 | 32 182 31,736

[©) ©] 27,070 | 29,863 | 30,102 | 82 776 34 903
169,148 | 174,920 | 171,914 | 188,460 | 200,843 | 230 181 | 238 774
90,216 | 91,418 | 109,749 | 132,522 | 137,814 | 147,781 | 158 104
32,563 | 32,022 | 381,296 | 30,081 | 30,871 | 30 7:6 30 856
26,853 | 26,308 | 33,703 | 32,264 | 33,088 | 35 370 37.928

Post office clerks and mail handlers 8.

City carriers
Rural carriers. .
ther.

1 Includes assistant postmasters: 3,540 in 1950, and 3,917 in 1955. - 2 Included in clerk-mail handler totals.
3 Includes mobile unit employees.

Source: Post Office Dept.; Annual Report of the Postmaster General.
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No. 725. Post Orrice Maix, Y Crasses: 1950 To 1968

[Pieces of mail in millions, except per capiia;
cludes Puerto Rico and all outlying areas except Canal Zone; see table 7

Times to 1957, series R 145-160]

weight of mail in millions of pounds.

26. See also Historical Statistics,

For years ending June 30, In-
b Colonial

CLASS OF MAIL 1950 1955 1960 1965 1966 1967 1968

Pieces of mail, total_.........._..._. 45,064 | 55,234 | 63,675 | 71,873 | 75,607 | 78,367 | 79,517
Domestic. oo oo e ceaeneae 44,646 | 54,722 | 68,115 | 71,294 | 75,0387 | 77,730 | 78,713
Per capita 1__ 287 324 341 357 371 380 393
1st class and airmai 25,353 | 20,180 | 34,501 | 30,607 | 42,250 { 44,100 45,132
Per capital_ .. 168 184 193 205 216 2238 225
Prll,ority n_léaill*. - . - - - - 11?

er capita '. - - - - - - .
2d class 6,265 | 6,740| 7,535 8,600| 8,634 371 8,007
Per cap) 42 41 42 46 46 46 44
3d class 310,343 | 15,060 | 17,910 | 19,454 | 20,305 | 20,985 | 20,664
Per capita 89 92 100 101 104 108 103
4th class___ 31,179 | 1,136 | 1,016 | 1,045 | 1,066 | 1,070 1,039
Percapitale ... - 7 [ 5 5 5
Controlled circulation publications. (3) 85 125 281 347 414 488
AL 1472 | 1,480 1,826 | 2,088| 2,28 | 2,230 2180
Franked and Iree for blind 34 51 114 129 207 202 189
International 4.__ 417 512 560 579 570 637 804
Regular and airmailb__ 311 392 405 472 468 528 601
Parcel post and air par 22 9 10 11 10 10 9
Weight of mail, total. 11,521 | 10,844 | 11,689 | 12,330 | 12,694 | 13,110 | 13,238
Domestic 1,176 | 10,668 | 11,500 | 12,152 | 12,515 | 12,903 | 12,998
1st class and a 673 880 | 1,050 | 1,355 1,472 | 1,63 1,528
Priority mail. - - e - - - 247
2d class 2,987 2,882 2 3,133 | 3,225 | 83831 3,344
3d class 3646 892 | 1,277( 1,705| 1,812 1,040 1,892
4th elass. - ooooooeno. 37,370 6,035 5879 b5425| 5380 | 5314 5,246
Controlle [6) 44 114 140 1 188
Penalty. .o ooennns 183 201 305 383 433 471 510
Franked ang free for blind 17 25 35 38 44 40 48
International 4. 345 177 189 178 179 207 240
Regular and airmail 3. 20 39 43 55 57 82 106
Parcel post and air par 273 83 80 74 70 70 78

! Based on gstimated total population as of January 1, including Armed Forces abroa
2 Effective January 1968. Includes domestic air parcel post.
¢ Includes publishers 2d class.

Source: Post Office Dept.; Cost Ascertainment Report and Annual Report of the Postmaster General.

No. 726. Post OFFicES—STATES AND OTHER AREAs: 1960 AND 1968

[For years ending June 30. Represents independent post offices; excludes branclies and stations]

d
3 Publications included with 3d and 4th class.
5 Comprises letters, cards, and other articles.

STATE OR OTHER 1960 1968 STATE OR OTHER 1960 | 1968 STATE OR OTHER 1960 | 1968
AREA AREA AREA
Total......... 35,238 | 32,260 | W.N.C.—Con. W.S.C.—Con.
Missouri—_........| 1,142 | 1,027 | Oklahoma_._._... 718 668
United States_._|35, 118 | 32,143 | North Dakota.._.| 540 | 487 | TMexas......___.... 1,601 | 1,504
South Dakota_.__| 476 | 440
NE.. ..o 2,068 | 1,858 | Nebraska. . ..__.| 608 ST Mt 2,480 | 2,193
Maine ... 9| 525 | Kansas........... 790 | 742 J| 430 306
New Hampshire. . 258 . 821 278
Vermont. ... 297 | SAeeeeo. 5,541 ] 4,953 S 22| 184
Massachusetts.... 463 | Delaware. 61 57 ;| 48| 433
Rhode Island. 59 Maryland. . 486 446 .| 404 349
Connecticut. ... 256 | D.C.._._. 1 1 o242 218
Virginia.. .......| 1,228 | 1,001 o8] 234
4,068 | West Virginia. ___[ 1,267 | 1,106 | Nevada. _......-- 111 100
1,659 North Carolina...| 835 801
53 528 [ South Carolina...| 435 406 | Pac. oo 2,617 | 2,349
Pennsylvania__._.{ 2,084 | 1,881 | Georgia.._. Tl oma 664 | Washington_ - ., 583 513
Florida_____. ... 514| 472 Oregon ... 431 374
ENCoooooan. . 5,121 | 4,870 California.- . 1,305 | 1,179
Ohio._. 160! 1006 | ES.C .. 3,177 | Alaska__. 215 20
Indisna | s | Tma|  Kentucky 1,388 | Hawail. ... ... 80
Illinois. . . -] 1,365 1,308 Tennessee.. 813
Michigan - 800 | Alabama. _ 670 | Other._..........-- 120 17
Wisconsin___.____ 808 { Mississippi 497 | Puerto Rico_._.-. 105 100
Virgin Islands._. . 5 5
W.N.Coooooo 5,525 | 5,141 | W.S.Cooooooo_.._ 3,797 | 3,534 | Otherareas! . ... 10 12
Minnesota. - 3 Arkansas. . 795 718
Towa.. . _........1 1,028 978 Louisiana....._.... 593 554

t Comprises Guam, Samoa (Tutuila), Wake, Caroline, Mariana, and Marshall Islands.
Source: Post Office Dept.; Annual Report of the Postmaater General.
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No. 727. TeuepuoNEs, CaLLs, AND Rares: 1940 1o 1968
[See also Historical Statistics, Colonial Times to 1957, series R 1-13]

ITEM 1940 1950 1960 1964 1965 1966 1967 1968
Telephones (Dec. 31)...___. 1,000_.| 21,976 | 43,131 74,342 | 88,793 | 93,656 | 98,789 | 103,752 109,124
Total per 1,000 population._.... 164.9 280. 8 407.7 458,9 478.2 498.7 518.1 539.5
Bell companies 1. _.o.._ 1,000._| 18,811 | 36,795 ! 62,989 | 74,650 | 78,632 | 82,813 | 86,776 91,122
Dial operated !..__...... 1,000__| 10,915 | 27,893 | 61,144 | 74,303 | 78,430 | 82,744 | 86,742 01, 098
Independent companies...1,000.-| 3,665 6,336 | 11,353 | 14,134 | 15024 | 15,976 | 16,976 18, 002
Type of service:
Business, 1,000..( 27,657 | 212,027 | 20,779 | 24,717 | 26,007 | 27,415 | 28,926 30, 554
Residence_.__.....__......1,000..| 214,271 [ 230,077 | 53,563 | 64,076 | 67,649 | 71,374 | 74 826 78,570
Households with telephone service
(percent)2s_______ . 37 62 78 83 85 87 88 90
Bell companies calls46._..._. mil..| 82,371 | 62,538 | 100,410 | 116, 770 | 125,006 | 133,797 | 141, 404 (NA)
Average daily conversations
Bell companies 6. __.__._._____. 82,367 | 144,000 | 225,385 | 260,300 | 287,400 | 303,400 | 315,300 | 33D, 200
Local t 79,515 | 138,881 | 215,317 | 256,500 | 273,400 | 288,000 | 298,600 | 811,800
Long distance '8 .. 2, 852 6,118 | 10,068 | 12,800 | 14,000 | 15,400 | 16,700 .18, 400
Independent companies®. ______._ 17,252 | 31,159 | 60,001 | 75,900 | 80,400 [ 86,100 | 90,900 96,000
Local. 16,738 | 20,927 | 58,005 | 78,200 | 77,400 | 82,800 | 87,300 92,100
Long distance 6 ______________ 514 | 1,282 1,996 | 2,700 | 3,000 | 3,300 | 3,600 3,900

Toll rates in effect (Dec. 31), from
New York City to: 4

Philadelphia. $0. 45 $0.45 $0.50 $0. 50 $0. 50 $0. 50 $0. 50 740. 50
Chicago 1.90 1.55 1.45 1.46 1.40 1.40 1.40 71.80
Denver. 3.25 2.20 1.80 1.80 1.70 170 1.60 71.56
San Francisco 4.00 2. 50 2.26 2.25 2,00 2.00 1.75 7170

NA Not available.

t Comprises American Telephone and Telegraph Company and its prineipal telephone subsidiaries, which
constitute the Bell Telephone System, plus Southern New England and Cineinnati and Suburban Bell Tele-
phone Companies, together with telephones serviced by these companies.

2 Excludes Alaska and Hawali. 3 See footnote 1, table 731 ’

4 Source: Federal Communications Commission. Toll rates represent rate for station-to-station, daytime,
3-minute call. % See footnote 2, table 731, )

s Includes messages originating in independent company areas routed in part over Bell facilities.

7 In effect August 1, 1968.

Source: American Telephone and Telegraph Company, New York, N.Y., except as noted; compiled from

eports of Bell System, Southern New England and Cincinnati and Suburban dompanies, and unpublished data.

-

No. 728. Brru TerepuoNs CoMPANIES—SUMMARY: 1940 To 1968

[Money firures in millions of dollars. As of December 31 or calendar year, as applicable. Comprises Amer-
ican Telephone and Telegraph Company and its principal telephone subsidiaries, which constitute the Bell
Telephone System, plus Southern New England and Cincinnati and Suburban Bell Telephone Companies.
See also Hisforical Statistics, Colonial Times fo 1957, series R 14-27)

ITEM 1940 1950 1960 1964 1965 1966 1967 1968

7,189 8,656 | 11,212 | 13,107 | 13,425 [ 13,687 [ 14 133 14 389

Central offices, number? ____
91,274 | 144,256 | 307,876 | 394,360 | 422,623 | 453,521 | 480 308 | 512 250
95.8 96. 6 9 9 98.7 9,

Miles of wire 2 -
Percent total wire mileage in cable.

. 7.8 3.3 98, b 8. 98,8 99.0
Milesof coaxial tube | 62,741 | 96,783 | 155,001 | 168,980 | 196,872 | 237,506 | 264, 582
Miles of microwave radio relay,
broad band 1-way channel. - - 7,517 | 208,001 | 607,182 | 727,958 | 894,560 | 99